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Net sales
• Building Solutions – Europe’s net sales grew by acquisition but organic net sales was flat, driven by weaker single-family residential 

market, softer commercial market and tighter competition, mainly in Germany, the segment’s largest market
• Building Solutions – North America’s growth decelerated in a stabilising U.S. housing market, faced with high volatility in residential 

volumes and supply issues curbing fittings sales
• Uponor Infra’s growth was driven by the favourable Nordic trends; other markets remained soft

Operating profit
• Building Solutions – Europe’s operating profit improved driven by acquisitions and transformation-related savings
• Building Solutions – North America’s operating profit margin high at 16.0% despite fittings supply and margin issues and 

manufacturing capacity ramp up
• A second quarter for Uponor Infra with clear comparable operating profit improvement despite persistent weak demand. Savings 

from the transformation programme, favourable conversion cost and overhead trends supported

Q3/2016: Performance in Europe improved, 
supply issues impacted North American business
July - September, M€ 7-9/

2015
7-9/

2016 Change OP 
margin

Net sales 274.1 284.1 3.6% 

Operating profit 23.6 25.1 6.0% 8.8%

Comparable operating profit 24.6 29.0 17.7% 10.2%
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Market overview: third quarter 2016
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Nordic countries
Construction activity has by and 
large continued to trend upward, led 
by Sweden’s residential boom and 
supported by slight improvements in 
Finland

Southern Europe
Construction volumes in Spain and 
France have made some gains, 
while the Italian market remains 
challenging. Fallout from the UK’s 
EU referendum has been limited

Central Europe
In Germany, increased demand for 
residential buildings is driving 
growth, while activity in the 
Netherlands has moderated

North America
Construction markets remain largely 
healthy, but the substantial year-
over-year gains witnessed during the 
quarters since the recovery began 
were not materialising in Q3
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Developments by segment: 
Building Solutions – Europe
• German building activity on a good level, top line affected by 

– Lower relative share of single-family business in contrast 
to flats in the sales mix

– Softer commercial building market 
– Increasing competition from private label offerings

• Weakening market in the Netherlands after the recent boom
• Growth in other markets, such as Finland, the UK and Russia

• The KaMo/Delta acquisitions in January 2016 contributed 
positively, with their offering ideally complementing Uponor 
systems in Germany and other countries

• The transformation programme initiated in Q4/2015 
progresses well and final measures are scheduled for 
completion during Q1/2017
– A total of 10 offices closed since the start of the year
– Net reduction in personnel amounts to 143 persons

• New factory in Taicang, China progresses; production lines 
are being installed and employees are moving in
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Developments by segment: 
Building Solutions – North America
• Residential and non-residential construction remained 

healthy, but Q3 saw slowing down from the substantial 
y-o-y gains visible during recent quarters

• Demand also weakened in Canada
• Manufacturing ramp-up in the new facility progresses 

in plan

Engineered polymer (EP) resin supply issue
• Many years of plumbing business growth resulted in a 

shortage of EP resin for plastic fittings during H2/2015 
• Uponor offered items in lead-free brass, which has a 

higher cost and generates lower gross margins 
• During Q2/2016, Uponor qualified another EP resin with 

a higher unit cost and reintroduced a full range of plastic 
fittings 

• The changes caused incremental costs in the supply 
chain, which should stabilise during the fourth quarter 
of 2016
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Developments by segment: 
Uponor Infra
• The Nordic markets were stable overall with demand in 

Sweden and Norway improving somewhat 
• Central and eastern European markets remained subdued, 

lacking EU funding 
• Infrastructure markets in Canada continued to suffer from 

lack of oil exploration projects

• A second consecutive quarter with encouraging 
performance development, driven by transformational 
savings
– Manufacturing streamlining continued by centralising 

production in Finland and Denmark
– 31 jobs were reduced as part of the transformation 

programme during 2016

• A cost reduction and operational improvement programme 
also starting in Canada
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January – September 2016:

Key figures
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M€ 1-9 1-9 Change 1-12
2015 2016 Y/Y 2015

Net sales, continuing operations 788.8 830.5 +5.3% 1,050.8

Operating profit, continuing operations 57.4 63.5 +10.5% 71.4

Comparable operating profit 59.2 74.6 +25.9% 75.8

Comparable operating profit margin 7.5% 9.0% 1.5% pts 7.2%

Earnings per share (diluted), continuing operations, € 0.44 0.47 +6.8% 0.51

Return on equity, % (p.a.) 14.4% 15.3% 0.9% pts 12.1%

Return on investment, % (p.a.) 17.3% 16.9% -0.4% pts 15.5%

Net interest bearing liabilities 114.8 177.5 +54.6% 91.3

Gearing, % 37.9% 56.6% +18.7% pts 29.3%

Net working capital of Net sales, % (p.a.) 6.6% 12.0% +5.4% pts 8.1%

Number of employees, end of period, continuing operations 3,777 3,834 +1.5% 3,735


Top 10 countries YTD Q314

		fmcluster_FIREX		Custom1#IFRS				Scenario#ACT				Scenario#ACT				Scenario#ACT

		View#YTD		Custom3#[None]				Year#2012				Year#2013				Year#2014																						10 biggest COUNTRIES 

		Entity#8010		Custom4#[None]				Period#Sep				Period#Sep				Period#Sep

		Value#EUR total																																				NET SALES - not including all countries

		Account#N30699

		ICP#[ICP None]						Jan-Sep 2012				Jan-Sep 2013				Jan-Sep 2014										Jan-Sep 2012		Jan-Sep 2013		Jan-Sep 2014										Jan-Sep 2012		Jan-Sep 2013		Jan-Sep 2014		of total		Change %

																																						USA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

																																						Germany		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#FI		ERROR:#NAME?		Finland                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Finland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Finland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#SE		ERROR:#NAME?		Sweden                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Scandinavia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Sweden		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#NO		ERROR:#NAME?		Norway                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Canada		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#DK		ERROR:#NAME?		Denmark                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Denmark		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#DE		ERROR:#NAME?		Germany                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Germany		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						UK		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#UK		ERROR:#NAME?		United Kingdom		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		UK/Ireland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Norway		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#IE		ERROR:#NAME?		Ireland                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Netherlands		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#FR		ERROR:#NAME?		France                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Other EU		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Russia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#BE		ERROR:#NAME?		Belgium                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Others		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#NL		ERROR:#NAME?		Netherlands                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Total Group		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#AT		ERROR:#NAME?		Austria                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#CH		ERROR:#NAME?		Switzerland                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#IT		ERROR:#NAME?		Italy                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#ES		ERROR:#NAME?		Spain                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#PT		ERROR:#NAME?		Portugal                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#PL		ERROR:#NAME?		Poland                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Other countries		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#HU		ERROR:#NAME?		Hungary                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#CZ		ERROR:#NAME?		Czech                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#SK		ERROR:#NAME?		Slovakia                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

						Baltic countries                      		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#RU		ERROR:#NAME?		Russia                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#SI		ERROR:#NAME?		Slovenia		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

						East Europe others		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#US		ERROR:#NAME?		USA                                   		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				North America		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#CA		ERROR:#NAME?		Canada                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						South America                         		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Middle East                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Far East                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Other countries                       		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?																

		Custom2#COUNTRIES		ERROR:#NAME?		All countries                         		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				Tot check		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						EU total		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?								ICP#[ICP Top]						ERROR:#NAME?		check

								ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?								Custom3#PRODTOT

		Custom2#EE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä						Account#30699

		Custom2#LT		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä						Custom2#Functionsttl

		Custom2#LV		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AU		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#HR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#HK		Hong Kong				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IS		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#JO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#JP		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LU		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MT		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MX		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				Growth

		Custom2#MY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				% in EUR		+24.0		+0.2		+15.9				+12.0		+60.8				+28.4		+34.7				-3.1		+8.1				+10.0		+10.8

		Custom2#NZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				% in Curr.		+26.8								+17.9		+75.6				+28.4		+27.6				+3.7						+27.0

		Custom2#PK		Pakistan				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#QA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																																												Sales converted to local currency

		Custom2#RO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								2014										2013												2014		2013		Chg, %

		Custom2#RS		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								Average rates -Sep 2014										Average rates - Sep 2013												LC		LC

		Custom2#SA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CAD				1.4802						CAD				1.35486				Canada		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#SG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CZK				27.4954						CZK				25.753

		Custom2#SY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CNY				8.3325						CNY				8.12487

		Custom2#TR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CHF				1.2158						CHF				1.22867

		Custom2#UA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										DKK				7.4584						DKK				7.45722				Denmark		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#ZA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										GBP				0.8088						GBP				0.85381				UK		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#LB		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										HUF				309.9089						HUF				298.01889

		Custom2#ID		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										LTL				3.4528						LTL				3.4528

		Custom2#EG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										LVL				0.7019						LVL				0.7016

		Custom2#KW		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										NOK				8.2811						NOK				7.73444				Norway		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#KR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										PLN				4.1836						PLN				4.22474

		Custom2#BA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										RON				4.4372						RON				4.40377

		Custom2#CL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										RUB				48.4057						RUB				41.90956				Russia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#LI		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										SEK				9.0579						SEK				8.60644				Sweden		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#BG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										USD				1.3487						USD				1.31841				USA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#GE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										THB				43.7911						THB				40.18667

		Custom2#MK		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								Be careful with the currency rate!

		Custom2#OM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#ET		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#NG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IQ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GI		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#SR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#FO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#ME		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#PH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#UG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#KZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#KH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BD		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AX		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#YE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#VN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

						Hungary		NSCO515				NSCO515				NSCO515						8318

						Czech		NSCO545				NSCO545				NSCO545						5055

						Slovakia		NSCO575				NSCO575				NSCO575						686

						Baltic countries		NSCO605				NSCO605				NSCO605						11822

						Russia		NSCO635				NSCO635				NSCO635						7640

						Other CIS countries		NSCO665				NSCO665				NSCO665						633

						Other European countr - Extern		NSCO695				NSCO695				NSCO695						9219

						USA		NSCO725				NSCO725				NSCO725						251979

						Canada		NSCO755				NSCO755				NSCO755						18707

						South America		NSCO785				NSCO785				NSCO785						3485

						Middle East		NSCO815				NSCO815				NSCO815						10868

						Far East		NSCO845				NSCO845				NSCO845						6185

						Other countries		NSCO875				NSCO875				NSCO875						4234

						All countries		NSCO905				NSCO905				NSCO905						1137202
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Scandinavia
16,9%

Other countries
4,9%





Jan-Sep 2012	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	Jan-Sep 2013	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	Jan-Sep 2014	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	





-9.1% in EUR
-4.1% in NOK

- 9.3%




Key Data



						M€		1-9		1-9		Change				1-12										Scenario#Act				Year#2016		Year#2015		Year#2015

								2015		2016		Y/Y				2015														Period#Sep		Period#Sep		Period#Dec

						Net sales, continuing operations		788.8		ERROR:#NAME?		ERROR:#NAME?				1,050.8

						Operating profit, continuing operations		57.4		ERROR:#NAME?		ERROR:#NAME?				71.4

						Comparable operating profit		59.2		74.6		+25.9%				75.8										View#YTD

						Comparable operating profit margin		7.5%		9.0%		1.5%		pts		7.2%

						Earnings per share (diluted), continuing operations, €		0.44		0.47		+6.8%				0.51										fmcluster_FIREX

						Return on equity, % (p.a.)		14.4%		15.3%		0.9%		pts		12.1%										ICP#[ICP Top]

						Return on investment, % (p.a.)		17.3%		16.9%		-0.4%		pts		15.5%										Custom1#IFRS

						Net interest bearing liabilities		114.8		177.5		+54.6%				91.3										Custom2#FUNCTIONSTTL

						Gearing, %		37.9%		56.6%		+18.7%		pts		29.3%										Custom3#PRODTOT

						Net working capital of Net sales, % (p.a.)		6.6%		12.0%		+5.4%		pts		8.1%										Value#EUR Total 

						Number of employees, end of period, continuing operations		3,777		3,834		+1.5%				3,735										Account#KF_NWC_NS				ERROR:#NAME?

																										Entity#1000SG

																														ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						MEUR		1-9		1-6		Muutos				1-6

								2016		2011						2011

						Liikevaihto (jatkuvat toiminnot)		ERROR:#NAME?		395.8		ERROR:#NAME?				395.8

						Liikevoitto (jatkuvat toiminnot)		ERROR:#NAME?		18.7		ERROR:#NAME?				18.7

						Liikevoitto, % (jatkuvat toiminnot)		7460.0%		4.7%		+0.0%				4.7%

						Laimennettu osakekohtainen tulos, EUR		0.47		0.15		+6.8%				0.15

						Oman pääoman tuotto, % (p.a.)		15.3%		8.8%		+0.9%				8.8%

						Sijoitetun pääoman tuotto, % (p.a.)		16.9%		10.6%		-0.4%				10.6%

						Korolliset nettovelat		177.5		150.9		+54.6%				150.9

						Velkaantumisaste, %		56.6%		67.7%		+18.7%				67.7%

						Henkilöstö keskimäärin, jatkuvat toiminnot		ERROR:#REF!		3,281		ERROR:#REF!				3,281

						Henkilöstö 31.12., jatkuvat toiminnot		3,834		3,400		+1.5%				3,400





						Net Sales (p.a.)

Mika Wilen: Mika Wilen:
Net Sales annualisoitava kvartaaleittain


						Net Working capital
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ID YTD Q4

												Last year

								Connection		fmcluster_FIREX

								Scenario		ACT

								View		YTD												Scenario#ACT

								Value		<Entity curr total>												View#YTD

								Entity		8010						Entity						Value#<Entity curr total>

								Year		2016		Year#2015								Entity#1000sg		Entity#8010		Entity#9870

								ICP		[ICP Top]						ICP#[ICP none]						Year#2016		Year#2015		Year#2015		Year#2016		Year#2015

								Custom1		IFRS												ICP#[ICP Top]

								Custom2		c2top												Custom1#IFRS

								Custom3		[None]												Custom2#FUNCTIONSTTL

								Custom4		[None]												Custom3#PRODTOT

								Account														Custom4#[None]

								Period		Sep		Period#

																						Period#Sep		Period#Sep		Period#Sep		Period#Jun		Period#Jun







								M€		1-9		1-9		Change				1-12				Full figures

										2015		2016		Y/Y				2015				2016		2015		2015		2016		2015



								Continuing operations

		30699		Account#30699				Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1,050.8				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				680.6				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		33399		Account#33399				Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				370.2				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		35.2%

		44099		Account#44099				Other operating income		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				2.4				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				301.2				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		49999		Account#49999				Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				71.4				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		50999		Account#50999				    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		6.8%

		51899		Account#51899				Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				8.9				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		61000		Account#61000				Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.3				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				62.8				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		89999		Account#89999				Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				37.1				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		51999		Account#51999				EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				110.5				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																						ERROR:#NAME?

								Check with OP				ERROR:#NAME?										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?







								Depreciation		27.1		31.6										31,604		27,148		27,148		19,548		18,312

																										





								MEUR		1-9

										2016



								Jatkuvat toiminnot



								Liikevaihto		ERROR:#NAME?



								Hankinnan ja valmistuksen kulut		ERROR:#NAME?



								Bruttokate		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#NAME?



								Liiketoiminnan muut tuotot		ERROR:#NAME?

								Kulut		ERROR:#NAME?



								Liikevoitto		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#NAME?



								Rahoituskulut, netto		ERROR:#NAME?



								Tulos ennen veroja		ERROR:#NAME?



								Kauden tulos		ERROR:#NAME?



								EBITDA		ERROR:#NAME?





								Excluding OTC



								MEUR		1-12

										2008



								Continuing operations



								Net sales		949.2																949,199



								Cost of goods sold		604.8																604,797

								-excluding expenses related to cost reduction programme		2.7																2,652

								-excluding scrapping of inventory																				4700		4700



								Gross profit excluding one time costs		344.4																344,402

								   - % of net sales		ERROR:#DIV/0!



								Other operating income		1.4																1,450

								Expenses 		272.9																272,878

								- excluding US provision		14.5																14,530

								- excluding expenses related to cost reduction programme		4.6																4,622



								Operating profit excluding one time costs		72.9																72,974

								   - % of net sales		ERROR:#DIV/0!





								Operating profit		51.2																51,170

								   - % of net sales		ERROR:#NAME?



								Financial expenses, net		10.2																10,202



								Profit before taxes		41.0																40,968



								Profit for the period		30.1																30,070



								EBITDA		0.0																51,170
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ID Q4





						M€		7-9		7-9		Change						Quarterly figures

								2015		2016		Y/Y						2016		2015

						Continuing operations

						Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts

						Other operating income		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?

						Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts

						Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?













						Depreciation		19.5										12

																		

						MEUR		7-9				Muutos

								2016



						Jatkuvat toiminnot



						Liikevaihto		ERROR:#NAME?				ERROR:#NAME?



						Hankinnan ja valmistuksen kulut		ERROR:#NAME?				ERROR:#NAME?



						Bruttokate		ERROR:#NAME?				ERROR:#NAME?

						   - % liikevaihdosta		ERROR:#NAME?				ERROR:#NAME?



						Liiketoiminnan muut tuotot		ERROR:#NAME?				0.0%

						Kulut		ERROR:#NAME?				ERROR:#NAME?



						Liikevoitto		ERROR:#NAME?				ERROR:#NAME?

						   - % liikevaihdosta		ERROR:#NAME?				ERROR:#NAME?



						Rahoituskulut, netto		ERROR:#NAME?				ERROR:#NAME?



						Tulos ennen veroja		ERROR:#NAME?				ERROR:#NAME?



						Kauden tulos		ERROR:#NAME?				ERROR:#NAME?



						EBITDA		ERROR:#NAME?				ERROR:#NAME?



						Excluding OTC



						MEUR		10-12				Change						Full figures

								2008				Y/Y						2008		2007



						Continuing operations



						Net sales		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Cost of goods sold		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						-excluding expenses related to cost reduction programme		2.1										2,071



						Gross profit excluding one time costs		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?



						Other operating income		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Expenses		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						- excluding US provision		14.5										14,530

						- excluding expenses related to cost reduction programme		2.0										2,000



						Operating profit excluding one time costs		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?





						Operating profit		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?



						Financial expenses, net		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Profit before taxes		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Profit for the period		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						EBITDA		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#REF!



																		ERROR:#NAME?		ERROR:#NAME?

																		ERROR:#NAME?		ERROR:#REF!

																		ERROR:#REF!		ERROR:#REF!





						Depreciation		ERROR:#REF!										ERROR:#REF!		ERROR:#REF!
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NS & OP YTD



						GRAPH DATA - Net sales																		GRAPH DATA - Operating profit



								Building Solutions - Europe		Building Solutions - North America		Uponor Infra														Building Solutions - Europe		Building Solutions - North America		Uponor Infra

						1-9 2015		352.8		201.8		237.0												1-9 2015		22.5		38.8		1.4

						1-9 2016		385.2		228.4		220.7												1-9 2016		30.8		38.1		8.4





						Currency: M€

						Net sales																		Comparable operating profit

























































																				ok				ok

												ota snipping toolilla kalvoihin - ei tuu suttuista



&"Verdana,Regular"&8Printed on &D at &T


1-9 2015	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	352.8	201.8	237	1-9 2016	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	385.2	228.4	220.7	







1-9 2015	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	22.5	38.799999999999997	1.4000000000000001	1-9 2016	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	30.8	38.1	8.4	









Balance Sheet

																										Last year

																				Connection		fmcluster_FIREX

																				Scenario		ACT

																				View		YTD										Scenario#ACT

																				Value		<Entity curr total>										View#YTD

																				Entity		8010						Entity				Value#<Entity curr total>

																				Year		2016				Year#				Entity#1000sg		Entity#8010		Entity#9870

																				ICP		[ICP Top]						ICP#[ICP none]				Year#2016		Year#		Year#2015		Year#2015

																				Custom1		IFRS										ICP#[ICP Top]

																				Custom2		c2top										Custom1#IFRS

																				Custom3		[None]										Custom2#FUNCTIONSTTL

																				Custom4		[None]										Custom3#PRODTOT

																				Account												Custom4#[None]

																				Period		Sep				Period#

																																Period#Sep

																																66536.5654413593

																M€		30 Sep		30 Sep		Change		31 Dec

																		2015		2016		Y/Y		2015								2016				2015

						11999		Account#11999								Property, plant and equipment		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		221.4								ERROR:#NAME?				ERROR:#NAME?

						10999		Account#10999								Intangible assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		94.7								ERROR:#NAME?				ERROR:#NAME?

						12989		Account#12989								Securities and long-term investments		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		21.0								ERROR:#NAME?				ERROR:#NAME?

						13999		Account#13999								Inventories		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		112.4								ERROR:#NAME?				ERROR:#NAME?

						17999		Account#17999								Restricted cash		41.1		-				-

						17999		Account#17999								Cash and cash equivalents		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		49.2								ERROR:#NAME?				ERROR:#NAME?

																Other current and non-current assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		209.1								ERROR:#NAME?				ERROR:#NAME?

						21999		Account#21999								Total equity		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		311.7								ERROR:#NAME?				ERROR:#NAME?

				25750		25499		Account#25499				Account#25750				Non-current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		91.2								ERROR:#NAME?				ERROR:#NAME?

				25099		27099		Account#27099				Account#25099				Provisions		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		25.0								ERROR:#NAME?				ERROR:#NAME?

																Current non-interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		231.6								ERROR:#NAME?				ERROR:#NAME?

		27400		27999		28779		Account#28779		Account#27400		Account#27999				Current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		48.3								ERROR:#NAME?				ERROR:#NAME?

						29999		Account#29999								Balance sheet total		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		707.8								ERROR:#NAME?				ERROR:#NAME?





																Check - Net Interest Bearing Liabilities		ERROR:#NAME?		ERROR:#NAME?				96.9







																MEUR		30.9.		30.9.		Muutos		31.12.

																		2016		2015				2015



																Aineelliset käyttöomaisuushyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		221.4

																Aineettomat hyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		94.7

																Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		21.0

																Vaihto-omaisuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		112.4

																Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		49.2

																Muut lyhyt- ja pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		209.1



																Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		311.7

																Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		91.2

																Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		25.0

																Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		231.6

																Lyhytaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		48.3



																Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		707.8
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Cash Flow YTD Q2



						M€		1-9		1-9		Change		1-12

								2015		2016		Y/Y		2015

						Net cash from operations		+82.9		+92.5		+9.6		+105.6

						Change in NWC		-41.4		-45.9		-4.5		-15.0

						Net payment of income tax and interest		-24.5		-24.6		-0.1		-32.4

						Cash flow from operations		+17.0		+22.0		+5.0		+58.2



						Cash flow from investments		-24.3		-71.8		-47.5		-41.7

						Cash flow before financing		-7.3		-49.8		-42.5		+16.5



						Dividends and buy backs		-30.7		-32.2		-1.5		-30.7

						Other financing		-1.3		+56.2		+57.5		+2.3

						Cash flow from financing		-32.0		+24.0		+56.0		-28.4



						Conversion differences		-0.2		+0.0		+0.2		-0.1



						Change in cash and cash equivalents		-39.5		-25.8		+13.7		-12.0







						M€		1-9		1-9		Muutos

								2016		2015

						Tulorahoitus		92.5		82.9		+9.6

						Käyttöpääoman muutos		-45.9		-41.4		-4.5

						Maksetut/saadut verot ja korot		-24.6		-24.5		-0.1

						Liiketoiminnan rahavirta		22.0		17.0		+5.0



						Investointien rahavirta		-71.8		-24.3		-47.5

						Rahavirta ennen rahoitusta		-49.8		-7.3		-42.5



						Osingot ja omien osakkeiden osto		-32.2		-30.7		-1.5

						Muu rahoitus		+56.2		-1.3		+57.5

						Rahoituksen rahavirta		24.0		-32.0		+56.0



						Rahavarojen muutos		-25.8		-39.3		+13.5







































Net IB liabilities (2)

						FIM

				1995		3212

				1996		2616

				1997		2196

				1998		2123

				1999		2525

						Korolliset nettovelat, MEUR (lhs)		Gearing vuoden lopussa, % (rhs)

						Net interest bearing liabilities, M€ (lhs)		Gearing at year end, % (rhs)		Avg gearing across quarters, % (rhs)

		FAS		1995		540.2		172%

		FAS		1996		440.0		89%

		FAS		1997		369.3		85%

		FAS		1998		357.1		84%

		FAS		2000		310.7		57%

		FAS		2001		282.8		53%

		FAS		2002		163.9		30%

		FAS		2003		84.0		18%

		IFRS		2004		33.6		9%

		IFRS		2005		-26.9		-6%

		IFRS		2006		21.7		6%		5%

		IFRS		2007		84.5		25%		44%

		IFRS		2008		60.6		20%		46%

		IFRS		2009		64.6		25%		45%

		IFRS		2010		66.8		27%		46%

		IFRS		2011		83.9		39%		56%

		IFRS		2012		94.1		45%		65%

		IFRS		2013		96.9		34%		58%

		IFRS		2014		82.0		28%		46%

		IFRS		2015		91.3		29%		40%



				Omavaraisuusaste, % (rhs)

				Solvency, % (rhs)

		1995		0.329

		1996		0.376

		1997		0.401

		1998		0.399

		2000		0.483

		2001		0.498

		2002		0.589

		2003		0.598

		2004		0.577

		2005		0.632

		2006		0.536

		2007		0.502

		2008		0.514

		2009		0.518

		2010		0.508

		2011		0.412

		2012		0.415

		2013		0.439

		2014		0.439

		2015		0.443

						ROE		ROI

						11.5		10.8

		FAS		1995		12.3		11.1

		FAS		1996		18.8		14.9

		FAS		1997		10.3		11.7

		FAS		1998		13.3		12.4

		FAS		1999		12.8		13.2

		FAS		2000		8.2		11.3

		FAS		2001		11.8		14.8

		FAS		2002		0.3		4.9

		FAS		2003		21.7		27.0

		IFRS		*) 2004		20.3		28.1

		IFRS		2005		25.3		35.8

		IFRS		2006		30.1		39.2

		IFRS		2007		22.7		22.2

		IFRS		**) 2008







Net interest bearing liabilities, M€ (lhs)	2009	2010	2011	2012	2013	2014	2015	64.599999999999994	66.8	83.9	94.1	96.9	82	91.3	Gearing at year end, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.25	0.26500000000000001	0.39300000000000002	0.45400000000000001	0.33700000000000002	0.27600000000000002	0.29299999999999998	Avg gearing across quarters, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.45	0.46	0.55750000000000011	0.65	0.57899999999999996	0.45800000000000002	0.40400000000000003	Solvency, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.51800000000000002	0.50800000000000001	0.41199999999999998	0.41499999999999998	0.439	0.439	0.443	











*) Including 24.6 MEUR profit from discontinued operations

**) Including 42.4 MEUR profit from discontinued operations

ROE	*) 2004	2005	2006	2007	**) 2008	21.7	20.3	25.3	30.1	22.7	ROI	*) 2004	2005	2006	2007	**) 2008	27	28.1	35.799999999999997	39.200000000000003	22.2	







*) Sisältää 24,6 MEUR lopetettujen toimintojen voittoja
**) Sisältää 42,4 MEUR lopetettujen toimintojen voittoja

ROE	*) 2004	2005	2006	2007	**) 2008	21.7	20.3	25.3	30.1	22.7	ROI	*) 2004	2005	2006	2007	**) 2008	27	28.1	35.799999999999997	39.200000000000003	22.2	







Korolliset nettovelat, MEUR (lhs)	2005	2006	2007	2008	2009	-26.9	21.7	84.5	60.6	64.599999999999994	Gearing vuoden lopussa, % (rhs)	2005	2006	2007	2008	2009	-6.4000000000000001E-2	6.3E-2	0.254	0.19800000000000001	0.25	Omavaraisuusaste, % (rhs)	2005	2006	2007	2008	2009	0.63200000000000001	0.53600000000000003	0.502	0.51408809622730689	0.51800000000000002	











Shareholders (2)

																														NOT UPDATED



						Oras Invest Ltd		22.7%				Share capital						Oras Invest Oy		22.7%				Osakepääoma														Oras Invest Ltd		Oras Invest Oy		16571780				22.6

						Varma Mutual Pension Insurance Company 		7.1%				146.4 MEUR						Keskinäinen työeläkevakuutusyhtiö Varma 		7.1%				146.4 MEUR														Varma Mutual Pension Insurance Company 		Keskinäinen työeläkevakuutusyhtiö Varma 		5162072				7.1

						Ilmarinen Mutual Pension Insurance Company		3.7%										Keskinäinen Eläkevakuutusyhtiö Ilmarinen		3.7%																		Ilmarinen Mutual Pension Insurance Company		Keskinäinen Eläkevakuutusyhtiö Ilmarinen		2711142				1.8

						Tapiola Mutual Pension Insurance Company		1.9%				Number of shares outstanding						Keskinäinen Eläkevakuutusyhtiö Tapiola		1.9%				Ulkona olevien osakkeiden lukumäärä														Tapiola Mutual Pension Insurance Company		Keskinäinen Eläkevakuutusyhtiö Tapiola		1356500				1.9

						Sigrid Juselius Foundation		1.1%										Sigrid Juselius Stiftelse		1.1%																		Sigrid Juselius Foundation		Sigrid Juselius Stiftelse		773200				1.1

						State Pension Fund		1.0%				73,046,944						Valtion eläkerahasto		1.0%				73,046,944														State Pension Fund		Valtion eläkerahasto		755000				1.3

						Mandatum Life Insurance Company Limited		0.8%										Mandatum Henkivakuutusosakeyhtiö		0.8%																		Mandatum Life Insurance Company Limited		Mandatum Henkivakuutusosakeyhtiö		595310				2.2

						Nominee registration		18.8%										Hallintarekisteröidyt		18.8%																						13696989

						Others		42.9%										Muut		42.9%

								100.0%												100.0%

												73066566



																																								Paasikivi Jukka		525,463				0.7

																																								Paasikivi Jari		520,114				0.7

																																								Suomen kulttuurirahasto		500,670				0.7

								Osinko, M€ (lhs)		Osinko % osakekoht. tuloksesta (rhs)																														Paasikivi Pekka		443,096				0.6

								Total dividend M€ (lhs)		Payout as % of EPS (rhs)						FIM																								Nordea Henkivakuutus Suomi Oy		410,579				0.6

						1996		11.9								71																								Muut		42,588,982				58

						1997		17.8		25.2 %						106																								Yhteensä		73,066,566				99.8

						1998		22.7		53.8 %						135

						1999		25.9		42.3 %						154				EPS				Dividend/share

						2000		30.6		46.0 %										0.87				0.40

						2001		29.9		72.1 %										0.58				0.40

						2002		55.5		87.2 %										0.86				0.75

						2003		106.9												0.02				1.44

						2004		52.0		58.8 %										1.19				0.70

						2005		166.0		202.7 %										1.12				2.27

						2006		102.5		106.1 %										1.32				1.40

						2007		102.5		100.7 %										1.39				1.40

						2008		62.1		85.9 %								total		0.99				0.85

						2009		36.6		312.5 %										0.16				0.50

						2010		40.2		161.8 %										0.34				0.55

						2011		25.5												0.03				0.35						32,149,289		25,573,298

						2012		27.8		84.4 %										0.45				0.38		to be updated

						2013		27.8		100.0 %										0.38				0.38

						2014		30.7		84.0 %										0.5				0.42

						2015		32.1		86.3 %										0.51				0.44









































Total dividend M€ (lhs)	2010	2011	2012	2013	2014	2015	40.200000000000003	25.5	27.76	27.765295080000001	30.68795772	32.149289039999999	Payout as % of EPS (rhs)	2010	2011	2012	2013	2014	2015	1.6176470588235294	0.84444444444444444	1	0.84	0.86274509803921573	









n/m



AGM IS

												Last year

								Connection		fmcluster_FIREX

								Scenario		ACT

								View		YTD												Scenario#ACT

								Value		<Entity curr total>												View#YTD

								Entity		8010						Entity						Value#<Entity curr total>

								Year		2015		Year#2014								Entity#1000sg		Entity#8010		Entity#9870

								ICP		[ICP Top]						ICP#[ICP none]						Year#2015		Year#2014		Year#2014		Year#2014		Year#2013

								Custom1		IFRS												ICP#[ICP Top]

								Custom2		c2top												Custom1#IFRS

								Custom3		[None]												Custom2#FUNCTIONSTTL

								Custom4		[None]												Custom3#PRODTOT

								Account														Custom4#[None]

								Period		dec		ERROR:#REF!

																						Period#dec		Period#Dec		Period#Dec		Period#Sep		Period#Sep







								M€														Full figures

										2014		2015		Muutos %								2015		2014		2014		2014		2013

		30699		Account#30699				Liikevaihto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Hankinnan ja valmistuksen kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		33399		Account#33399				Bruttokate		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		44099		Account#44099				Liiketoiminnan muut tuotot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Kiinteät kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		49999		Account#49999				Liikevoitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		50999		Account#50999

		51899		Account#51899				Rahoitustuotot ja -kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		61000		Account#61000				Osuus osakkuusyritysten tuloksesta		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Verot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		89999		Account#89999				Tilikauden voitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		51999		Account#51999														ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?





								Check with OP		ERROR:#NAME?







								Depreciation		36.5		33.0										36,458		32,966		32,966		26,959		23,918

																										



								MEUR		0

										2015



								Jatkuvat toiminnot



								Liikevaihto		ERROR:#NAME?



								Hankinnan ja valmistuksen kulut		ERROR:#NAME?



								Bruttokate		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#REF!



								Liiketoiminnan muut tuotot		ERROR:#NAME?

								Kulut		ERROR:#NAME?



								Liikevoitto		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#REF!



								Rahoituskulut, netto		ERROR:#NAME?



								Tulos ennen veroja		ERROR:#REF!



								Kauden tulos		ERROR:#NAME?



								EBITDA		0.0





								Excluding OTC



								MEUR		1-12

										2008



								Continuing operations



								Net sales		949.2																949,199



								Cost of goods sold		604.8																604,797

								-excluding expenses related to cost reduction programme		2.7																2,652

								-excluding scrapping of inventory																				4700		4700



								Gross profit excluding one time costs		344.4																344,402

								   - % of net sales		ERROR:#DIV/0!



								Other operating income		1.4																1,450

								Expenses 		272.9																272,878

								- excluding US provision		14.5																14,530

								- excluding expenses related to cost reduction programme		4.6																4,622



								Operating profit excluding one time costs		72.9																72,974

								   - % of net sales		ERROR:#DIV/0!





								Operating profit		51.2																51,170

								   - % of net sales		ERROR:#NAME?



								Financial expenses, net		10.2																10,202



								Profit before taxes		41.0																40,968



								Profit for the period		30.1																30,070



								EBITDA		0.0																51,170
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AGM Balance Sheet

																										Last year

																				Connection		fmcluster_FIREX

																				Scenario		ACT

																				View		YTD										Scenario#ACT

																				Value		<Entity curr total>										View#YTD

																				Entity		8010						Entity				Value#<Entity curr total>

																				Year		2015				Year#				Entity#1000sg		Entity#8010		Entity#9870

																				ICP		[ICP Top]						ICP#[ICP none]				Year#2015		Year#		Year#2014		Year#2014

																				Custom1		IFRS										ICP#[ICP Top]

																				Custom2		c2top										Custom1#IFRS

																				Custom3		[None]										Custom2#FUNCTIONSTTL

																				Custom4		[None]										Custom3#PRODTOT

																				Account												Custom4#[None]

																				Period		Dec				Period#

																																Period#Dec

																																66536.5654413593

																M€								31 Dec

																		2014		2015		Muutos %		2013								2015				2014

						12999		Account#12999								Pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		201.8								ERROR:#NAME?				ERROR:#NAME?

						19999		Account#19999								Lyhytaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		102.8								ERROR:#NAME?				ERROR:#NAME?

						19999		Account#19999								Varat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.8								ERROR:#NAME?				ERROR:#NAME?



						20000		Account#20000								Osakepääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		53.7								ERROR:#NAME?				ERROR:#NAME?

																Muu oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		176.5								ERROR:#NAME?				ERROR:#NAME?

						22000		Account#22000								Määräysvallattomien omistajien osuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		287.7								ERROR:#NAME?				ERROR:#NAME?

						22099		Account#22099								Oma pääoma yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		136.4								ERROR:#NAME?				ERROR:#NAME?

						26999		Account#26999								Pitkäaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		22.1								ERROR:#NAME?				ERROR:#NAME?

						28999		Account#28999								Lyhytaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		200.6								ERROR:#NAME?				ERROR:#NAME?

		27400		27999		28779		Account#28779		Account#27400		Account#27999				Velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		14.2								ERROR:#NAME?				ERROR:#NAME?

						29999		Account#29999								Oma pääoma ja velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		661.0								ERROR:#NAME?				ERROR:#NAME?





																Check - Net Interest Bearing Liabilities		ERROR:#NAME?		ERROR:#NAME?				96.9







																MEUR		30.9.		30.9.		Muutos		31.12.

																		2015		2014				2013



																Aineelliset käyttöomaisuushyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		201.8

																Aineettomat hyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		102.8

																Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.8

																Vaihto-omaisuus		0.0		0.0		+0.0		0.0

																Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		53.7

																Muut lyhyt- ja pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		176.5



																Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		287.7

																Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		136.4

																Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		22.1

																Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		200.6

																Lyhytaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		14.2



																Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		661.0
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AGM NS ja OP kehitys







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year														2006		2007		2008		2009		2010		2011		2012		2013		2014		2015

				ICP		[ICP Top]		ICP#[ICP Top]										#2006		#2007		Year#2008		Year#2009		Year#2010		Year#2011		Year#2012		Year#2013		Year#2014		Year#2015



				Custom1		IFRS		Custom1#IFRS



				Custom2		functionsttl		Custom2#functionsttl



				Custom3		prodtot		Custom3#prodtot

				Custom4		[None]		Custom4#[None]

				Account		30699		Account#30699

				Period		Dec		Period#Dec										06		07		08		09		10		11		12		13		14		15

				Account		49999		Account#49999								Liikevaihto		1003.7		1047.4		949.2		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																Liikevoitto (oik.)		132.9		135.74		51.2		41.2		52.4		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																		M€																				M€

















































28%

Liikevaihto	06	07	08	09	10	11	12	13	14	15	1003.7	1047.4000000000001	949.2	0	0	0	0	0	0	0	Liikevoitto (oik.)	132.9	135.74	51.2	41.2	52.4	0	0	0	0	0	









AGM OPO ja tuoton kehitys (2)







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year														2006		2007		2008		2009		2010		2011		2012		2013		2014		2015

				ICP		[ICP Top]		ICP#[ICP Top]										#2006		#2007		Year#2008		Year#2009		Year#2010		Year#2011		Year#2012		Year#2013		Year#2014		Year#2015



				Custom1		IFRS		Custom1#IFRS



				Custom2		functionsttl		Custom2#functionsttl



				Custom3		prodtot		Custom3#prodtot

				Custom4		[None]		Custom4#[None]

				Account		30699		Account#30699

				Period		Dec		Period#Dec										06		07		08		09		10		11		12		13		14		15

				Account		49999		Account#49999								Oma pääoma		344.4		333		305.6		258		252.1		209.2		207.3		219.7		231.1		248

																ROE		25.30		30.10		22.70		4.10		9.70		0.70		15.70		10.80		12.30		12.10



																		M€																				    %













































																				* emoyhtiön omistajille kuuluva pääoma





28%

Oma pääoma	06	07	08	09	10	11	12	13	14	15	344.4	333	305.60000000000002	258	252.1	209.2	207.3	219.7	231.1	248	ROE	25.3	30.099999999999998	22.7	4.1000000000000005	9.7000000000000011	0.70000000000000007	15.7	10.8	12.3	12.1	









AGM Koroll net velk + velkaste)





































																		06		07		08		09		10		11		12		13		14		15

																Korolliset nettovelat		21.7		84.5		60.6		64.6		66.8		83.9		94.1		96.9		82		91.3

																Velkaantumisaste		6.3		25.4		19.8		25		26.5		39.3		45.4		33.7		27.6		29.3



																		M€																				   %

















































28%

Korolliset nettovelat	06	07	08	09	10	11	12	13	14	15	21.7	84.5	60.6	64.599999999999994	66.8	83.9	94.1	96.9	82	91.3	Velkaantumisaste	6.3	25.4	19.8	25	26.5	39.300000000000004	45.4	33.700000000000003	27.6	29.3	









AGM Cash Flow YTD Q2 (2)



						M€								1-12

								2014		2015		Muutos %		2013

						Liiketoiminnan rahavirta		+75.7		+58.2		-23.1		+87.9				+17.5



						Investointien rahavirta		-30.6		-41.7		+36.3



						Rahavirta ennen rahoitusta		+45.1		+16.5		-63.4



						Rahoituksen rahavirta		-37.7		-28.4		-24.7



						Rahavarojen muutos		+6.5		-12.0		-284.6







































						M€		0		0		Muutos

								2014		2015

						Tulorahoitus		75.7		58.2		-17.5

						Käyttöpääoman muutos		0.0		+0.0		+0.0

						Maksetut/saadut verot ja korot		0.0		0.0		+0.0

						Liiketoiminnan rahavirta		75.7		58.2		-17.5



						Investointien rahavirta		0.0		+0.0		+0.0

						Rahavirta ennen rahoitusta		75.7		58.2		-17.5



						Osingot ja omien osakkeiden osto		0.0		0.0		+0.0

						Muu rahoitus		+0.0		+0.0		+0.0

						Rahoituksen rahavirta		0.0		0.0		+0.0



						Rahavarojen muutos		75.7		58.2		-17.5







































NS & OP Q



						GRAPH DATA - Net sales																		GRAPH DATA - Operating profit



								Building Solutions - Europe		Building Solutions - North America		Uponor Infra														Building Solutions - Europe		Building Solutions - North America		Uponor Infra

						Q4 2012		121.6		38.1		31.4												Q4 2012		9.4		3.5		-2.7

						Q4 2013		112.0		43.6		83.7												Q4 2013		0.3		5.8		-9.0







						Currency: M€
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Q4 2012	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	121.6	38.1	31.4	Q4 2013	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	112	43.6	83.7	



Q4 2012	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	9.4	3.5	-2.7	Q4 2013	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	0.3	5.8	-9	







Net sales by b group (2)







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year		2012		2013		2014								Year#2012		Year#2013		Year#2014

				ICP		[ICP Top]		ICP#[ICP Top]				IC		Custom3#IC				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Indoor Climate Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom1		IFRS		Custom1#IFRS				PL		Custom3#PL				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Plumbing Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom2		[None]		Custom2#[None]				INFTOT		Custom3#INFTOT				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Infrastructure Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom3								OEM		Custom3#OEM				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom4		[None]		Custom4#[None]				PLA		Custom3#PLA				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Account		30699		Account#30699				Prodtot		Custom3#Prodtot				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Period		Dec		Period#Dec										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																		M€

















































Indoor Climate Solutions	

2012	2013	2014	0	0	0	Plumbing Solutions	

2012	2013	2014	0	0	0	Infrastructure Solutions	

2012	2013	2014	0	0	0	28%



NS & OP Q (KWH historic)

																Last year		Current period

								Connection				fmcluster_FIREX

								Scenario				ACT

								View				YTD																														Scenario#ACT

								Value				<Entity curr total>																														View#YTD

								Entity				8010																														Value#<Entity curr total>

								Year				2014		2013		Year#																										Entity#8010

								ICP				[ICP Top]																														Year#2014		Year#2013

								Custom1				IFRS																														ICP#[ICP Top]

								Custom2				c2top																														Custom1#IFRS

								Custom3				[None]																														Custom2#FUNCTIONSTTL

								Custom4				[None]																														Custom3#PRODTOT

								Account				30699																														Custom4#[None]

								Period				dec		dec		Period#																										Account#30699		ERROR:#NAME?

																																										Account#49999		ERROR:#NAME?



						GRAPH DATA - Net sales														GRAPH DATA - Operating profit



								Uponor Infra														Uponor Infra												Net sales

								KWH Pipe Group (including only infra business) Q1 + Q2 				Uponor Infra										KWH Pipe Group (including only infra business) Q1 + Q2 				Uponor Infra																		Period#dec		Period#dec		Q1

						1-12 2013		97.8				261.4								1-12 2013		-0.5				-2.3								2014						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?

						1-12 2014						ERROR:#NAME?								1-12 2014						ERROR:#NAME?														ERROR:#NAME?		Entity#9150		ERROR:#NAME?				ERROR:#NAME?



																																		2013						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?



						Currency: M€

						Net sales														Operating profit														OP

																																												Period#dec		Period#dec		Q1

																																		2014						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?

																																								ERROR:#NAME?		Entity#9150		ERROR:#NAME?				ERROR:#NAME?



																																		2013						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?
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Uponor Infra	1-12 2013	1-12 2014	261.39999999999998	0	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	97.8	





1-12 2013	1-12 2014	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	-0.5	Uponor Infra	1-12 2013	1-12 2014	-2.2999999999999998	0	



Uponor Infra	1-12 2013	1-12 2014	-2.2999999999999998	0	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	-0.5	





ROI and ROE

				Q1/2000		Q1/2001

		ROI		7.82%		4.40%

		ROE		6.79%		3.05%



&"Univers,Bold"&12Uponor Group
	 	JL &d
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Solidity and Gearing

						Q1/2000		Q4/2000		Q1/2001

				Solidity		36.90%		48.30%		44.80%

				Gearing		88.90%		57.00%		65.70%



&"Univers,Bold"&12Uponor Group
	 	JL &d
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Jarmo ROI ROE Solidity

				3/2000		12/2000		3/2001

		ROI		7.80%		13.20%		4.40%

		ROE		6.79%		12.80%		3.05%

		Solidity		36.90%		48.30%		44.80%



&"Univers,Bold"&12Uponor Group
	 	JL &d
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ROI	3/2000	12/2000	3/2001	7.8E-2	0.13200000000000001	4.3999999999999997E-2	ROE	3/2000	12/2000	3/2001	6.7900000000000002E-2	0.128	3.0499999999999999E-2	Solidity	3/2000	12/2000	3/2001	0.36899999999999999	0.48299999999999998	0.44800000000000001	
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July – September 2016:

Income statement

28 October 2016 Interim results briefing 1–9 / 2016

• Organic net sales growth flat and 
somewhat lower than in H1 2016.  
Small (-€1.9m) impact of currency 
changes

• Comparable gross profit margin 
34.4% (34.7%)

• Expenses slightly up due to IAC, 
German acquisitions and Building 
Solutions - North America, offsetting the 
favourable progress in cost saving from 
the European transformation 
programmes 

• Comparable operating profit
€29.0m (10.2%), up 17.7%

• Financial expenses, net up €2.4m, 
driven by the strengthening of the NOK 
and RUB

M€ 7-9 7-9 Change
2015 2016 Y/Y

Continuing operations
Net sales 274.1 284.1 +3.6%

Cost of goods sold 179.1 187.3 +4.6%
Gross profit 95.0 96.8 +1.8%

    % of net sales 34.7% 34.1% -0.6% pts
Other operating income 0.2 0.4

Expenses 71.6 72.1 +0.7%
Operating profit 23.6 25.1 +6.0%

    % of net sales 8.6% 8.8% +0.2% pts
Financial expenses, net -0.7 1.7 +372.1%

Share of result in associated companies 0.1 0.1 +2.9%
Profit before taxes 24.4 23.5 -3.5%

Profit for the period 15.4 14.8 -3.5%
EBITDA 32.7 37.2 +14.3%


Top 10 countries YTD Q314

		fmcluster_FIREX		Custom1#IFRS				Scenario#ACT				Scenario#ACT				Scenario#ACT

		View#YTD		Custom3#[None]				Year#2012				Year#2013				Year#2014																						10 biggest COUNTRIES 

		Entity#8010		Custom4#[None]				Period#Sep				Period#Sep				Period#Sep

		Value#EUR total																																				NET SALES - not including all countries

		Account#N30699

		ICP#[ICP None]						Jan-Sep 2012				Jan-Sep 2013				Jan-Sep 2014										Jan-Sep 2012		Jan-Sep 2013		Jan-Sep 2014										Jan-Sep 2012		Jan-Sep 2013		Jan-Sep 2014		of total		Change %

																																						USA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

																																						Germany		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#FI		ERROR:#NAME?		Finland                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Finland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Finland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#SE		ERROR:#NAME?		Sweden                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Scandinavia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Sweden		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#NO		ERROR:#NAME?		Norway                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Canada		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#DK		ERROR:#NAME?		Denmark                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Denmark		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#DE		ERROR:#NAME?		Germany                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Germany		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						UK		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#UK		ERROR:#NAME?		United Kingdom		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		UK/Ireland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Norway		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#IE		ERROR:#NAME?		Ireland                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Netherlands		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#FR		ERROR:#NAME?		France                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Other EU		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Russia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#BE		ERROR:#NAME?		Belgium                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Others		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#NL		ERROR:#NAME?		Netherlands                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Total Group		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#AT		ERROR:#NAME?		Austria                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#CH		ERROR:#NAME?		Switzerland                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#IT		ERROR:#NAME?		Italy                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#ES		ERROR:#NAME?		Spain                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#PT		ERROR:#NAME?		Portugal                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#PL		ERROR:#NAME?		Poland                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Other countries		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#HU		ERROR:#NAME?		Hungary                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#CZ		ERROR:#NAME?		Czech                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#SK		ERROR:#NAME?		Slovakia                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

						Baltic countries                      		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#RU		ERROR:#NAME?		Russia                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#SI		ERROR:#NAME?		Slovenia		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

						East Europe others		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#US		ERROR:#NAME?		USA                                   		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				North America		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#CA		ERROR:#NAME?		Canada                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						South America                         		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Middle East                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Far East                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Other countries                       		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?																

		Custom2#COUNTRIES		ERROR:#NAME?		All countries                         		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				Tot check		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						EU total		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?								ICP#[ICP Top]						ERROR:#NAME?		check

								ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?								Custom3#PRODTOT

		Custom2#EE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä						Account#30699

		Custom2#LT		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä						Custom2#Functionsttl

		Custom2#LV		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AU		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#HR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#HK		Hong Kong				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IS		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#JO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#JP		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LU		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MT		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MX		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				Growth

		Custom2#MY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				% in EUR		+24.0		+0.2		+15.9				+12.0		+60.8				+28.4		+34.7				-3.1		+8.1				+10.0		+10.8

		Custom2#NZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				% in Curr.		+26.8								+17.9		+75.6				+28.4		+27.6				+3.7						+27.0

		Custom2#PK		Pakistan				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#QA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																																												Sales converted to local currency

		Custom2#RO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								2014										2013												2014		2013		Chg, %

		Custom2#RS		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								Average rates -Sep 2014										Average rates - Sep 2013												LC		LC

		Custom2#SA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CAD				1.4802						CAD				1.35486				Canada		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#SG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CZK				27.4954						CZK				25.753

		Custom2#SY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CNY				8.3325						CNY				8.12487

		Custom2#TR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CHF				1.2158						CHF				1.22867

		Custom2#UA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										DKK				7.4584						DKK				7.45722				Denmark		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#ZA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										GBP				0.8088						GBP				0.85381				UK		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#LB		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										HUF				309.9089						HUF				298.01889

		Custom2#ID		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										LTL				3.4528						LTL				3.4528

		Custom2#EG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										LVL				0.7019						LVL				0.7016

		Custom2#KW		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										NOK				8.2811						NOK				7.73444				Norway		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#KR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										PLN				4.1836						PLN				4.22474

		Custom2#BA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										RON				4.4372						RON				4.40377

		Custom2#CL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										RUB				48.4057						RUB				41.90956				Russia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#LI		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										SEK				9.0579						SEK				8.60644				Sweden		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#BG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										USD				1.3487						USD				1.31841				USA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#GE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										THB				43.7911						THB				40.18667

		Custom2#MK		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								Be careful with the currency rate!

		Custom2#OM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#ET		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#NG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IQ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GI		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#SR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#FO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#ME		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#PH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#UG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#KZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#KH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BD		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AX		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#YE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#VN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

						Hungary		NSCO515				NSCO515				NSCO515						8318

						Czech		NSCO545				NSCO545				NSCO545						5055

						Slovakia		NSCO575				NSCO575				NSCO575						686

						Baltic countries		NSCO605				NSCO605				NSCO605						11822

						Russia		NSCO635				NSCO635				NSCO635						7640

						Other CIS countries		NSCO665				NSCO665				NSCO665						633

						Other European countr - Extern		NSCO695				NSCO695				NSCO695						9219

						USA		NSCO725				NSCO725				NSCO725						251979

						Canada		NSCO755				NSCO755				NSCO755						18707

						South America		NSCO785				NSCO785				NSCO785						3485

						Middle East		NSCO815				NSCO815				NSCO815						10868

						Far East		NSCO845				NSCO845				NSCO845						6185

						Other countries		NSCO875				NSCO875				NSCO875						4234

						All countries		NSCO905				NSCO905				NSCO905						1137202
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Scandinavia
16,9%

Other countries
4,9%





Jan-Sep 2012	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	Jan-Sep 2013	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	Jan-Sep 2014	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	





-9.1% in EUR
-4.1% in NOK

- 9.3%




Key Data



						M€		1-9		1-9		Change				1-12										Scenario#Act				Year#2016		Year#2015		Year#2015

								2015		2016		Y/Y				2015														Period#Sep		Period#Sep		Period#Dec

						Net sales, continuing operations		788.8		ERROR:#NAME?		ERROR:#NAME?				1,050.8

						Operating profit, continuing operations		57.4		ERROR:#NAME?		ERROR:#NAME?				71.4

						Comparable operating profit		59.2		74.6		+25.9%				75.8										View#YTD

						Comparable operating profit margin		7.5%		9.0%		1.5%		pts		7.2%

						Earnings per share (diluted), continuing operations, €		0.44		0.47		+6.8%				0.51										fmcluster_FIREX

						Return on equity, % (p.a.)		14.4%		15.3%		0.9%		pts		12.1%										ICP#[ICP Top]

						Return on investment, % (p.a.)		17.3%		16.9%		-0.4%		pts		15.5%										Custom1#IFRS

						Net interest bearing liabilities		114.8		177.5		+54.6%				91.3										Custom2#FUNCTIONSTTL

						Gearing, %		37.9%		56.6%		+18.7%		pts		29.3%										Custom3#PRODTOT

						Net working capital of Net sales, % (p.a.)		6.6%		12.0%		+5.4%		pts		8.1%										Value#EUR Total 

						Number of employees, end of period, continuing operations		3,777		3,834		+1.5%				3,735										Account#KF_NWC_NS				ERROR:#NAME?

																										Entity#1000SG

																														ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						MEUR		1-9		1-6		Muutos				1-6

								2016		2011						2011

						Liikevaihto (jatkuvat toiminnot)		ERROR:#NAME?		395.8		ERROR:#NAME?				395.8

						Liikevoitto (jatkuvat toiminnot)		ERROR:#NAME?		18.7		ERROR:#NAME?				18.7

						Liikevoitto, % (jatkuvat toiminnot)		7460.0%		4.7%		+0.0%				4.7%

						Laimennettu osakekohtainen tulos, EUR		0.47		0.15		+6.8%				0.15

						Oman pääoman tuotto, % (p.a.)		15.3%		8.8%		+0.9%				8.8%

						Sijoitetun pääoman tuotto, % (p.a.)		16.9%		10.6%		-0.4%				10.6%

						Korolliset nettovelat		177.5		150.9		+54.6%				150.9

						Velkaantumisaste, %		56.6%		67.7%		+18.7%				67.7%

						Henkilöstö keskimäärin, jatkuvat toiminnot		ERROR:#REF!		3,281		ERROR:#REF!				3,281

						Henkilöstö 31.12., jatkuvat toiminnot		3,834		3,400		+1.5%				3,400





						Net Sales (p.a.)

Mika Wilen: Mika Wilen:
Net Sales annualisoitava kvartaaleittain


						Net Working capital
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ID YTD Q4

												Last year

								Connection		fmcluster_FIREX

								Scenario		ACT

								View		YTD												Scenario#ACT

								Value		<Entity curr total>												View#YTD

								Entity		8010						Entity						Value#<Entity curr total>

								Year		2016		Year#2015								Entity#1000sg		Entity#8010		Entity#9870

								ICP		[ICP Top]						ICP#[ICP none]						Year#2016		Year#2015		Year#2015		Year#2016		Year#2015

								Custom1		IFRS												ICP#[ICP Top]

								Custom2		c2top												Custom1#IFRS

								Custom3		[None]												Custom2#FUNCTIONSTTL

								Custom4		[None]												Custom3#PRODTOT

								Account														Custom4#[None]

								Period		Sep		Period#

																						Period#Sep		Period#Sep		Period#Sep		Period#Jun		Period#Jun







								M€		1-9		1-9		Change				1-12				Full figures

										2015		2016		Y/Y				2015				2016		2015		2015		2016		2015



								Continuing operations

		30699		Account#30699				Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1,050.8				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				680.6				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		33399		Account#33399				Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				370.2				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		35.2%

		44099		Account#44099				Other operating income		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				2.4				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				301.2				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		49999		Account#49999				Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				71.4				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		50999		Account#50999				    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		6.8%

		51899		Account#51899				Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				8.9				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		61000		Account#61000				Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.3				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				62.8				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		89999		Account#89999				Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				37.1				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		51999		Account#51999				EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				110.5				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																						ERROR:#NAME?

								Check with OP				ERROR:#NAME?										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?







								Depreciation		27.1		31.6										31,604		27,148		27,148		19,548		18,312

																										





								MEUR		1-9

										2016



								Jatkuvat toiminnot



								Liikevaihto		ERROR:#NAME?



								Hankinnan ja valmistuksen kulut		ERROR:#NAME?



								Bruttokate		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#NAME?



								Liiketoiminnan muut tuotot		ERROR:#NAME?

								Kulut		ERROR:#NAME?



								Liikevoitto		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#NAME?



								Rahoituskulut, netto		ERROR:#NAME?



								Tulos ennen veroja		ERROR:#NAME?



								Kauden tulos		ERROR:#NAME?



								EBITDA		ERROR:#NAME?





								Excluding OTC



								MEUR		1-12

										2008



								Continuing operations



								Net sales		949.2																949,199



								Cost of goods sold		604.8																604,797

								-excluding expenses related to cost reduction programme		2.7																2,652

								-excluding scrapping of inventory																				4700		4700



								Gross profit excluding one time costs		344.4																344,402

								   - % of net sales		ERROR:#DIV/0!



								Other operating income		1.4																1,450

								Expenses 		272.9																272,878

								- excluding US provision		14.5																14,530

								- excluding expenses related to cost reduction programme		4.6																4,622



								Operating profit excluding one time costs		72.9																72,974

								   - % of net sales		ERROR:#DIV/0!





								Operating profit		51.2																51,170

								   - % of net sales		ERROR:#NAME?



								Financial expenses, net		10.2																10,202



								Profit before taxes		41.0																40,968



								Profit for the period		30.1																30,070



								EBITDA		0.0																51,170
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ID Q4





						M€		7-9		7-9		Change						Quarterly figures

								2015		2016		Y/Y						2016		2015

						Continuing operations

						Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts

						Other operating income		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?

						Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts

						Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?













						Depreciation		19.5										12

																		

						MEUR		7-9				Muutos

								2016



						Jatkuvat toiminnot



						Liikevaihto		ERROR:#NAME?				ERROR:#NAME?



						Hankinnan ja valmistuksen kulut		ERROR:#NAME?				ERROR:#NAME?



						Bruttokate		ERROR:#NAME?				ERROR:#NAME?

						   - % liikevaihdosta		ERROR:#NAME?				ERROR:#NAME?



						Liiketoiminnan muut tuotot		ERROR:#NAME?				0.0%

						Kulut		ERROR:#NAME?				ERROR:#NAME?



						Liikevoitto		ERROR:#NAME?				ERROR:#NAME?

						   - % liikevaihdosta		ERROR:#NAME?				ERROR:#NAME?



						Rahoituskulut, netto		ERROR:#NAME?				ERROR:#NAME?



						Tulos ennen veroja		ERROR:#NAME?				ERROR:#NAME?



						Kauden tulos		ERROR:#NAME?				ERROR:#NAME?



						EBITDA		ERROR:#NAME?				ERROR:#NAME?



						Excluding OTC



						MEUR		10-12				Change						Full figures

								2008				Y/Y						2008		2007



						Continuing operations



						Net sales		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Cost of goods sold		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						-excluding expenses related to cost reduction programme		2.1										2,071



						Gross profit excluding one time costs		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?



						Other operating income		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Expenses		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						- excluding US provision		14.5										14,530

						- excluding expenses related to cost reduction programme		2.0										2,000



						Operating profit excluding one time costs		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?





						Operating profit		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?



						Financial expenses, net		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Profit before taxes		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Profit for the period		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						EBITDA		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#REF!



																		ERROR:#NAME?		ERROR:#NAME?

																		ERROR:#NAME?		ERROR:#REF!

																		ERROR:#REF!		ERROR:#REF!





						Depreciation		ERROR:#REF!										ERROR:#REF!		ERROR:#REF!
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NS & OP YTD



						GRAPH DATA - Net sales																		GRAPH DATA - Operating profit



								Building Solutions - Europe		Building Solutions - North America		Uponor Infra														Building Solutions - Europe		Building Solutions - North America		Uponor Infra

						1-9 2015		352.8		201.8		237.0												1-9 2015		22.5		38.8		1.4

						1-9 2016		385.2		228.4		220.7												1-9 2016		30.8		38.1		8.4





						Currency: M€

						Net sales																		Comparable operating profit

























































																				ok				ok

												ota snipping toolilla kalvoihin - ei tuu suttuista
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1-9 2015	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	352.8	201.8	237	1-9 2016	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	385.2	228.4	220.7	







1-9 2015	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	22.5	38.799999999999997	1.4000000000000001	1-9 2016	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	30.8	38.1	8.4	









Balance Sheet

																										Last year

																				Connection		fmcluster_FIREX

																				Scenario		ACT

																				View		YTD										Scenario#ACT

																				Value		<Entity curr total>										View#YTD

																				Entity		8010						Entity				Value#<Entity curr total>

																				Year		2016				Year#				Entity#1000sg		Entity#8010		Entity#9870

																				ICP		[ICP Top]						ICP#[ICP none]				Year#2016		Year#		Year#2015		Year#2015

																				Custom1		IFRS										ICP#[ICP Top]

																				Custom2		c2top										Custom1#IFRS

																				Custom3		[None]										Custom2#FUNCTIONSTTL

																				Custom4		[None]										Custom3#PRODTOT

																				Account												Custom4#[None]

																				Period		Sep				Period#

																																Period#Sep

																																66536.5654413593

																M€		30 Sep		30 Sep		Change		31 Dec

																		2015		2016		Y/Y		2015								2016				2015

						11999		Account#11999								Property, plant and equipment		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		221.4								ERROR:#NAME?				ERROR:#NAME?

						10999		Account#10999								Intangible assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		94.7								ERROR:#NAME?				ERROR:#NAME?

						12989		Account#12989								Securities and long-term investments		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		21.0								ERROR:#NAME?				ERROR:#NAME?

						13999		Account#13999								Inventories		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		112.4								ERROR:#NAME?				ERROR:#NAME?

						17999		Account#17999								Restricted cash		41.1		-				-

						17999		Account#17999								Cash and cash equivalents		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		49.2								ERROR:#NAME?				ERROR:#NAME?

																Other current and non-current assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		209.1								ERROR:#NAME?				ERROR:#NAME?

						21999		Account#21999								Total equity		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		311.7								ERROR:#NAME?				ERROR:#NAME?

				25750		25499		Account#25499				Account#25750				Non-current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		91.2								ERROR:#NAME?				ERROR:#NAME?

				25099		27099		Account#27099				Account#25099				Provisions		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		25.0								ERROR:#NAME?				ERROR:#NAME?

																Current non-interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		231.6								ERROR:#NAME?				ERROR:#NAME?

		27400		27999		28779		Account#28779		Account#27400		Account#27999				Current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		48.3								ERROR:#NAME?				ERROR:#NAME?

						29999		Account#29999								Balance sheet total		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		707.8								ERROR:#NAME?				ERROR:#NAME?





																Check - Net Interest Bearing Liabilities		ERROR:#NAME?		ERROR:#NAME?				96.9







																MEUR		30.9.		30.9.		Muutos		31.12.

																		2016		2015				2015



																Aineelliset käyttöomaisuushyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		221.4

																Aineettomat hyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		94.7

																Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		21.0

																Vaihto-omaisuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		112.4

																Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		49.2

																Muut lyhyt- ja pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		209.1



																Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		311.7

																Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		91.2

																Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		25.0

																Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		231.6

																Lyhytaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		48.3



																Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		707.8
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Cash Flow YTD Q2



						M€		1-9		1-9		Change		1-12

								2015		2016		Y/Y		2015

						Net cash from operations		+82.9		+92.5		+9.6		+105.6

						Change in NWC		-41.4		-45.9		-4.5		-15.0

						Net payment of income tax and interest		-24.5		-24.6		-0.1		-32.4

						Cash flow from operations		+17.0		+22.0		+5.0		+58.2



						Cash flow from investments		-24.3		-71.8		-47.5		-41.7

						Cash flow before financing		-7.3		-49.8		-42.5		+16.5



						Dividends and buy backs		-30.7		-32.2		-1.5		-30.7

						Other financing		-1.3		+56.2		+57.5		+2.3

						Cash flow from financing		-32.0		+24.0		+56.0		-28.4



						Conversion differences		-0.2		+0.0		+0.2		-0.1



						Change in cash and cash equivalents		-39.5		-25.8		+13.7		-12.0







						M€		1-9		1-9		Muutos

								2016		2015

						Tulorahoitus		92.5		82.9		+9.6

						Käyttöpääoman muutos		-45.9		-41.4		-4.5

						Maksetut/saadut verot ja korot		-24.6		-24.5		-0.1

						Liiketoiminnan rahavirta		22.0		17.0		+5.0



						Investointien rahavirta		-71.8		-24.3		-47.5

						Rahavirta ennen rahoitusta		-49.8		-7.3		-42.5



						Osingot ja omien osakkeiden osto		-32.2		-30.7		-1.5

						Muu rahoitus		+56.2		-1.3		+57.5

						Rahoituksen rahavirta		24.0		-32.0		+56.0



						Rahavarojen muutos		-25.8		-39.3		+13.5







































Net IB liabilities (2)

						FIM

				1995		3212

				1996		2616

				1997		2196

				1998		2123

				1999		2525

						Korolliset nettovelat, MEUR (lhs)		Gearing vuoden lopussa, % (rhs)

						Net interest bearing liabilities, M€ (lhs)		Gearing at year end, % (rhs)		Avg gearing across quarters, % (rhs)

		FAS		1995		540.2		172%

		FAS		1996		440.0		89%

		FAS		1997		369.3		85%

		FAS		1998		357.1		84%

		FAS		2000		310.7		57%

		FAS		2001		282.8		53%

		FAS		2002		163.9		30%

		FAS		2003		84.0		18%

		IFRS		2004		33.6		9%

		IFRS		2005		-26.9		-6%

		IFRS		2006		21.7		6%		5%

		IFRS		2007		84.5		25%		44%

		IFRS		2008		60.6		20%		46%

		IFRS		2009		64.6		25%		45%

		IFRS		2010		66.8		27%		46%

		IFRS		2011		83.9		39%		56%

		IFRS		2012		94.1		45%		65%

		IFRS		2013		96.9		34%		58%

		IFRS		2014		82.0		28%		46%

		IFRS		2015		91.3		29%		40%



				Omavaraisuusaste, % (rhs)

				Solvency, % (rhs)

		1995		0.329

		1996		0.376

		1997		0.401

		1998		0.399

		2000		0.483

		2001		0.498

		2002		0.589

		2003		0.598

		2004		0.577

		2005		0.632

		2006		0.536

		2007		0.502

		2008		0.514

		2009		0.518

		2010		0.508

		2011		0.412

		2012		0.415

		2013		0.439

		2014		0.439

		2015		0.443

						ROE		ROI

						11.5		10.8

		FAS		1995		12.3		11.1

		FAS		1996		18.8		14.9

		FAS		1997		10.3		11.7

		FAS		1998		13.3		12.4

		FAS		1999		12.8		13.2

		FAS		2000		8.2		11.3

		FAS		2001		11.8		14.8

		FAS		2002		0.3		4.9

		FAS		2003		21.7		27.0

		IFRS		*) 2004		20.3		28.1

		IFRS		2005		25.3		35.8

		IFRS		2006		30.1		39.2

		IFRS		2007		22.7		22.2

		IFRS		**) 2008







Net interest bearing liabilities, M€ (lhs)	2009	2010	2011	2012	2013	2014	2015	64.599999999999994	66.8	83.9	94.1	96.9	82	91.3	Gearing at year end, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.25	0.26500000000000001	0.39300000000000002	0.45400000000000001	0.33700000000000002	0.27600000000000002	0.29299999999999998	Avg gearing across quarters, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.45	0.46	0.55750000000000011	0.65	0.57899999999999996	0.45800000000000002	0.40400000000000003	Solvency, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.51800000000000002	0.50800000000000001	0.41199999999999998	0.41499999999999998	0.439	0.439	0.443	











*) Including 24.6 MEUR profit from discontinued operations

**) Including 42.4 MEUR profit from discontinued operations

ROE	*) 2004	2005	2006	2007	**) 2008	21.7	20.3	25.3	30.1	22.7	ROI	*) 2004	2005	2006	2007	**) 2008	27	28.1	35.799999999999997	39.200000000000003	22.2	







*) Sisältää 24,6 MEUR lopetettujen toimintojen voittoja
**) Sisältää 42,4 MEUR lopetettujen toimintojen voittoja

ROE	*) 2004	2005	2006	2007	**) 2008	21.7	20.3	25.3	30.1	22.7	ROI	*) 2004	2005	2006	2007	**) 2008	27	28.1	35.799999999999997	39.200000000000003	22.2	







Korolliset nettovelat, MEUR (lhs)	2005	2006	2007	2008	2009	-26.9	21.7	84.5	60.6	64.599999999999994	Gearing vuoden lopussa, % (rhs)	2005	2006	2007	2008	2009	-6.4000000000000001E-2	6.3E-2	0.254	0.19800000000000001	0.25	Omavaraisuusaste, % (rhs)	2005	2006	2007	2008	2009	0.63200000000000001	0.53600000000000003	0.502	0.51408809622730689	0.51800000000000002	











Shareholders (2)

																														NOT UPDATED



						Oras Invest Ltd		22.7%				Share capital						Oras Invest Oy		22.7%				Osakepääoma														Oras Invest Ltd		Oras Invest Oy		16571780				22.6

						Varma Mutual Pension Insurance Company 		7.1%				146.4 MEUR						Keskinäinen työeläkevakuutusyhtiö Varma 		7.1%				146.4 MEUR														Varma Mutual Pension Insurance Company 		Keskinäinen työeläkevakuutusyhtiö Varma 		5162072				7.1

						Ilmarinen Mutual Pension Insurance Company		3.7%										Keskinäinen Eläkevakuutusyhtiö Ilmarinen		3.7%																		Ilmarinen Mutual Pension Insurance Company		Keskinäinen Eläkevakuutusyhtiö Ilmarinen		2711142				1.8

						Tapiola Mutual Pension Insurance Company		1.9%				Number of shares outstanding						Keskinäinen Eläkevakuutusyhtiö Tapiola		1.9%				Ulkona olevien osakkeiden lukumäärä														Tapiola Mutual Pension Insurance Company		Keskinäinen Eläkevakuutusyhtiö Tapiola		1356500				1.9

						Sigrid Juselius Foundation		1.1%										Sigrid Juselius Stiftelse		1.1%																		Sigrid Juselius Foundation		Sigrid Juselius Stiftelse		773200				1.1

						State Pension Fund		1.0%				73,046,944						Valtion eläkerahasto		1.0%				73,046,944														State Pension Fund		Valtion eläkerahasto		755000				1.3

						Mandatum Life Insurance Company Limited		0.8%										Mandatum Henkivakuutusosakeyhtiö		0.8%																		Mandatum Life Insurance Company Limited		Mandatum Henkivakuutusosakeyhtiö		595310				2.2

						Nominee registration		18.8%										Hallintarekisteröidyt		18.8%																						13696989

						Others		42.9%										Muut		42.9%

								100.0%												100.0%

												73066566



																																								Paasikivi Jukka		525,463				0.7

																																								Paasikivi Jari		520,114				0.7

																																								Suomen kulttuurirahasto		500,670				0.7

								Osinko, M€ (lhs)		Osinko % osakekoht. tuloksesta (rhs)																														Paasikivi Pekka		443,096				0.6

								Total dividend M€ (lhs)		Payout as % of EPS (rhs)						FIM																								Nordea Henkivakuutus Suomi Oy		410,579				0.6

						1996		11.9								71																								Muut		42,588,982				58

						1997		17.8		25.2 %						106																								Yhteensä		73,066,566				99.8

						1998		22.7		53.8 %						135

						1999		25.9		42.3 %						154				EPS				Dividend/share

						2000		30.6		46.0 %										0.87				0.40

						2001		29.9		72.1 %										0.58				0.40

						2002		55.5		87.2 %										0.86				0.75

						2003		106.9												0.02				1.44

						2004		52.0		58.8 %										1.19				0.70

						2005		166.0		202.7 %										1.12				2.27

						2006		102.5		106.1 %										1.32				1.40

						2007		102.5		100.7 %										1.39				1.40

						2008		62.1		85.9 %								total		0.99				0.85

						2009		36.6		312.5 %										0.16				0.50

						2010		40.2		161.8 %										0.34				0.55

						2011		25.5												0.03				0.35						32,149,289		25,573,298

						2012		27.8		84.4 %										0.45				0.38		to be updated

						2013		27.8		100.0 %										0.38				0.38

						2014		30.7		84.0 %										0.5				0.42

						2015		32.1		86.3 %										0.51				0.44









































Total dividend M€ (lhs)	2010	2011	2012	2013	2014	2015	40.200000000000003	25.5	27.76	27.765295080000001	30.68795772	32.149289039999999	Payout as % of EPS (rhs)	2010	2011	2012	2013	2014	2015	1.6176470588235294	0.84444444444444444	1	0.84	0.86274509803921573	









n/m



AGM IS

												Last year

								Connection		fmcluster_FIREX

								Scenario		ACT

								View		YTD												Scenario#ACT

								Value		<Entity curr total>												View#YTD

								Entity		8010						Entity						Value#<Entity curr total>

								Year		2015		Year#2014								Entity#1000sg		Entity#8010		Entity#9870

								ICP		[ICP Top]						ICP#[ICP none]						Year#2015		Year#2014		Year#2014		Year#2014		Year#2013

								Custom1		IFRS												ICP#[ICP Top]

								Custom2		c2top												Custom1#IFRS

								Custom3		[None]												Custom2#FUNCTIONSTTL

								Custom4		[None]												Custom3#PRODTOT

								Account														Custom4#[None]

								Period		dec		ERROR:#REF!

																						Period#dec		Period#Dec		Period#Dec		Period#Sep		Period#Sep







								M€														Full figures

										2014		2015		Muutos %								2015		2014		2014		2014		2013

		30699		Account#30699				Liikevaihto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Hankinnan ja valmistuksen kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		33399		Account#33399				Bruttokate		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		44099		Account#44099				Liiketoiminnan muut tuotot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Kiinteät kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		49999		Account#49999				Liikevoitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		50999		Account#50999

		51899		Account#51899				Rahoitustuotot ja -kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		61000		Account#61000				Osuus osakkuusyritysten tuloksesta		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Verot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		89999		Account#89999				Tilikauden voitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		51999		Account#51999														ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?





								Check with OP		ERROR:#NAME?







								Depreciation		36.5		33.0										36,458		32,966		32,966		26,959		23,918

																										



								MEUR		0

										2015



								Jatkuvat toiminnot



								Liikevaihto		ERROR:#NAME?



								Hankinnan ja valmistuksen kulut		ERROR:#NAME?



								Bruttokate		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#REF!



								Liiketoiminnan muut tuotot		ERROR:#NAME?

								Kulut		ERROR:#NAME?



								Liikevoitto		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#REF!



								Rahoituskulut, netto		ERROR:#NAME?



								Tulos ennen veroja		ERROR:#REF!



								Kauden tulos		ERROR:#NAME?



								EBITDA		0.0





								Excluding OTC



								MEUR		1-12

										2008



								Continuing operations



								Net sales		949.2																949,199



								Cost of goods sold		604.8																604,797

								-excluding expenses related to cost reduction programme		2.7																2,652

								-excluding scrapping of inventory																				4700		4700



								Gross profit excluding one time costs		344.4																344,402

								   - % of net sales		ERROR:#DIV/0!



								Other operating income		1.4																1,450

								Expenses 		272.9																272,878

								- excluding US provision		14.5																14,530

								- excluding expenses related to cost reduction programme		4.6																4,622



								Operating profit excluding one time costs		72.9																72,974

								   - % of net sales		ERROR:#DIV/0!





								Operating profit		51.2																51,170

								   - % of net sales		ERROR:#NAME?



								Financial expenses, net		10.2																10,202



								Profit before taxes		41.0																40,968



								Profit for the period		30.1																30,070



								EBITDA		0.0																51,170
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AGM Balance Sheet

																										Last year

																				Connection		fmcluster_FIREX

																				Scenario		ACT

																				View		YTD										Scenario#ACT

																				Value		<Entity curr total>										View#YTD

																				Entity		8010						Entity				Value#<Entity curr total>

																				Year		2015				Year#				Entity#1000sg		Entity#8010		Entity#9870

																				ICP		[ICP Top]						ICP#[ICP none]				Year#2015		Year#		Year#2014		Year#2014

																				Custom1		IFRS										ICP#[ICP Top]

																				Custom2		c2top										Custom1#IFRS

																				Custom3		[None]										Custom2#FUNCTIONSTTL

																				Custom4		[None]										Custom3#PRODTOT

																				Account												Custom4#[None]

																				Period		Dec				Period#

																																Period#Dec

																																66536.5654413593

																M€								31 Dec

																		2014		2015		Muutos %		2013								2015				2014

						12999		Account#12999								Pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		201.8								ERROR:#NAME?				ERROR:#NAME?

						19999		Account#19999								Lyhytaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		102.8								ERROR:#NAME?				ERROR:#NAME?

						19999		Account#19999								Varat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.8								ERROR:#NAME?				ERROR:#NAME?



						20000		Account#20000								Osakepääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		53.7								ERROR:#NAME?				ERROR:#NAME?

																Muu oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		176.5								ERROR:#NAME?				ERROR:#NAME?

						22000		Account#22000								Määräysvallattomien omistajien osuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		287.7								ERROR:#NAME?				ERROR:#NAME?

						22099		Account#22099								Oma pääoma yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		136.4								ERROR:#NAME?				ERROR:#NAME?

						26999		Account#26999								Pitkäaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		22.1								ERROR:#NAME?				ERROR:#NAME?

						28999		Account#28999								Lyhytaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		200.6								ERROR:#NAME?				ERROR:#NAME?

		27400		27999		28779		Account#28779		Account#27400		Account#27999				Velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		14.2								ERROR:#NAME?				ERROR:#NAME?

						29999		Account#29999								Oma pääoma ja velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		661.0								ERROR:#NAME?				ERROR:#NAME?





																Check - Net Interest Bearing Liabilities		ERROR:#NAME?		ERROR:#NAME?				96.9







																MEUR		30.9.		30.9.		Muutos		31.12.

																		2015		2014				2013



																Aineelliset käyttöomaisuushyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		201.8

																Aineettomat hyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		102.8

																Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.8

																Vaihto-omaisuus		0.0		0.0		+0.0		0.0

																Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		53.7

																Muut lyhyt- ja pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		176.5



																Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		287.7

																Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		136.4

																Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		22.1

																Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		200.6

																Lyhytaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		14.2



																Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		661.0
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AGM NS ja OP kehitys







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year														2006		2007		2008		2009		2010		2011		2012		2013		2014		2015

				ICP		[ICP Top]		ICP#[ICP Top]										#2006		#2007		Year#2008		Year#2009		Year#2010		Year#2011		Year#2012		Year#2013		Year#2014		Year#2015



				Custom1		IFRS		Custom1#IFRS



				Custom2		functionsttl		Custom2#functionsttl



				Custom3		prodtot		Custom3#prodtot

				Custom4		[None]		Custom4#[None]

				Account		30699		Account#30699

				Period		Dec		Period#Dec										06		07		08		09		10		11		12		13		14		15

				Account		49999		Account#49999								Liikevaihto		1003.7		1047.4		949.2		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																Liikevoitto (oik.)		132.9		135.74		51.2		41.2		52.4		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																		M€																				M€

















































28%

Liikevaihto	06	07	08	09	10	11	12	13	14	15	1003.7	1047.4000000000001	949.2	0	0	0	0	0	0	0	Liikevoitto (oik.)	132.9	135.74	51.2	41.2	52.4	0	0	0	0	0	









AGM OPO ja tuoton kehitys (2)







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year														2006		2007		2008		2009		2010		2011		2012		2013		2014		2015

				ICP		[ICP Top]		ICP#[ICP Top]										#2006		#2007		Year#2008		Year#2009		Year#2010		Year#2011		Year#2012		Year#2013		Year#2014		Year#2015



				Custom1		IFRS		Custom1#IFRS



				Custom2		functionsttl		Custom2#functionsttl



				Custom3		prodtot		Custom3#prodtot

				Custom4		[None]		Custom4#[None]

				Account		30699		Account#30699

				Period		Dec		Period#Dec										06		07		08		09		10		11		12		13		14		15

				Account		49999		Account#49999								Oma pääoma		344.4		333		305.6		258		252.1		209.2		207.3		219.7		231.1		248

																ROE		25.30		30.10		22.70		4.10		9.70		0.70		15.70		10.80		12.30		12.10



																		M€																				    %













































																				* emoyhtiön omistajille kuuluva pääoma





28%

Oma pääoma	06	07	08	09	10	11	12	13	14	15	344.4	333	305.60000000000002	258	252.1	209.2	207.3	219.7	231.1	248	ROE	25.3	30.099999999999998	22.7	4.1000000000000005	9.7000000000000011	0.70000000000000007	15.7	10.8	12.3	12.1	









AGM Koroll net velk + velkaste)





































																		06		07		08		09		10		11		12		13		14		15

																Korolliset nettovelat		21.7		84.5		60.6		64.6		66.8		83.9		94.1		96.9		82		91.3

																Velkaantumisaste		6.3		25.4		19.8		25		26.5		39.3		45.4		33.7		27.6		29.3



																		M€																				   %

















































28%

Korolliset nettovelat	06	07	08	09	10	11	12	13	14	15	21.7	84.5	60.6	64.599999999999994	66.8	83.9	94.1	96.9	82	91.3	Velkaantumisaste	6.3	25.4	19.8	25	26.5	39.300000000000004	45.4	33.700000000000003	27.6	29.3	









AGM Cash Flow YTD Q2 (2)



						M€								1-12

								2014		2015		Muutos %		2013

						Liiketoiminnan rahavirta		+75.7		+58.2		-23.1		+87.9				+17.5



						Investointien rahavirta		-30.6		-41.7		+36.3



						Rahavirta ennen rahoitusta		+45.1		+16.5		-63.4



						Rahoituksen rahavirta		-37.7		-28.4		-24.7



						Rahavarojen muutos		+6.5		-12.0		-284.6







































						M€		0		0		Muutos

								2014		2015

						Tulorahoitus		75.7		58.2		-17.5

						Käyttöpääoman muutos		0.0		+0.0		+0.0

						Maksetut/saadut verot ja korot		0.0		0.0		+0.0

						Liiketoiminnan rahavirta		75.7		58.2		-17.5



						Investointien rahavirta		0.0		+0.0		+0.0

						Rahavirta ennen rahoitusta		75.7		58.2		-17.5



						Osingot ja omien osakkeiden osto		0.0		0.0		+0.0

						Muu rahoitus		+0.0		+0.0		+0.0

						Rahoituksen rahavirta		0.0		0.0		+0.0



						Rahavarojen muutos		75.7		58.2		-17.5







































NS & OP Q



						GRAPH DATA - Net sales																		GRAPH DATA - Operating profit



								Building Solutions - Europe		Building Solutions - North America		Uponor Infra														Building Solutions - Europe		Building Solutions - North America		Uponor Infra

						Q4 2012		121.6		38.1		31.4												Q4 2012		9.4		3.5		-2.7

						Q4 2013		112.0		43.6		83.7												Q4 2013		0.3		5.8		-9.0







						Currency: M€
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Q4 2012	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	121.6	38.1	31.4	Q4 2013	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	112	43.6	83.7	



Q4 2012	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	9.4	3.5	-2.7	Q4 2013	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	0.3	5.8	-9	







Net sales by b group (2)







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year		2012		2013		2014								Year#2012		Year#2013		Year#2014

				ICP		[ICP Top]		ICP#[ICP Top]				IC		Custom3#IC				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Indoor Climate Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom1		IFRS		Custom1#IFRS				PL		Custom3#PL				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Plumbing Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom2		[None]		Custom2#[None]				INFTOT		Custom3#INFTOT				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Infrastructure Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom3								OEM		Custom3#OEM				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom4		[None]		Custom4#[None]				PLA		Custom3#PLA				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Account		30699		Account#30699				Prodtot		Custom3#Prodtot				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Period		Dec		Period#Dec										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																		M€

















































Indoor Climate Solutions	

2012	2013	2014	0	0	0	Plumbing Solutions	

2012	2013	2014	0	0	0	Infrastructure Solutions	

2012	2013	2014	0	0	0	28%



NS & OP Q (KWH historic)

																Last year		Current period

								Connection				fmcluster_FIREX

								Scenario				ACT

								View				YTD																														Scenario#ACT

								Value				<Entity curr total>																														View#YTD

								Entity				8010																														Value#<Entity curr total>

								Year				2014		2013		Year#																										Entity#8010

								ICP				[ICP Top]																														Year#2014		Year#2013

								Custom1				IFRS																														ICP#[ICP Top]

								Custom2				c2top																														Custom1#IFRS

								Custom3				[None]																														Custom2#FUNCTIONSTTL

								Custom4				[None]																														Custom3#PRODTOT

								Account				30699																														Custom4#[None]

								Period				dec		dec		Period#																										Account#30699		ERROR:#NAME?

																																										Account#49999		ERROR:#NAME?



						GRAPH DATA - Net sales														GRAPH DATA - Operating profit



								Uponor Infra														Uponor Infra												Net sales

								KWH Pipe Group (including only infra business) Q1 + Q2 				Uponor Infra										KWH Pipe Group (including only infra business) Q1 + Q2 				Uponor Infra																		Period#dec		Period#dec		Q1

						1-12 2013		97.8				261.4								1-12 2013		-0.5				-2.3								2014						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?

						1-12 2014						ERROR:#NAME?								1-12 2014						ERROR:#NAME?														ERROR:#NAME?		Entity#9150		ERROR:#NAME?				ERROR:#NAME?



																																		2013						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?



						Currency: M€

						Net sales														Operating profit														OP

																																												Period#dec		Period#dec		Q1

																																		2014						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?

																																								ERROR:#NAME?		Entity#9150		ERROR:#NAME?				ERROR:#NAME?



																																		2013						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?
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Uponor Infra	1-12 2013	1-12 2014	261.39999999999998	0	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	97.8	





1-12 2013	1-12 2014	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	-0.5	Uponor Infra	1-12 2013	1-12 2014	-2.2999999999999998	0	



Uponor Infra	1-12 2013	1-12 2014	-2.2999999999999998	0	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	-0.5	





ROI and ROE

				Q1/2000		Q1/2001

		ROI		7.82%		4.40%

		ROE		6.79%		3.05%



&"Univers,Bold"&12Uponor Group
	 	JL &d
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Solidity and Gearing

						Q1/2000		Q4/2000		Q1/2001

				Solidity		36.90%		48.30%		44.80%

				Gearing		88.90%		57.00%		65.70%
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Jarmo ROI ROE Solidity

				3/2000		12/2000		3/2001

		ROI		7.80%		13.20%		4.40%

		ROE		6.79%		12.80%		3.05%

		Solidity		36.90%		48.30%		44.80%



&"Univers,Bold"&12Uponor Group
	 	JL &d
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ROI	3/2000	12/2000	3/2001	7.8E-2	0.13200000000000001	4.3999999999999997E-2	ROE	3/2000	12/2000	3/2001	6.7900000000000002E-2	0.128	3.0499999999999999E-2	Solidity	3/2000	12/2000	3/2001	0.36899999999999999	0.48299999999999998	0.44800000000000001	
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January – September 2016:

Income statement

28 October 2016 Interim results briefing 1–9 / 2016

• Comparable gross profit 
at €292.4m (35.2%) against 
€279.3m (35.4%) in 2015

• Comparable operating profit 
at €74.6m (9.0%) against 
€59.2m (7.5%) in 2015, up by 
€15.4m

M€ 1-9 1-9 Change 1-12
2015 2016 Y/Y 2015

Continuing operations
Net sales 788.8 830.5 +5.3% 1,050.8

Cost of goods sold 510.0 540.4 +6.0% 680.6
Gross profit 278.8 290.1 +4.0% 370.2

    % of net sales 35.3% 34.9% -0.4% pts 35.2%
Other operating income 0.9 2.4 +169.0% 2.4

Expenses 222.3 229.0 +3.0% 301.2
Operating profit 57.4 63.5 +10.5% 71.4

    % of net sales 7.3% 7.6% +0.3% pts 6.8%
Financial expenses, net 5.7 7.2 +24.0% 8.9

Share of result in associated companies 0.2 0.2 +1.0% 0.3
Profit before taxes 51.9 56.5 +9.0% 62.8

Profit for the period 32.7 35.6 +9.0% 37.1
EBITDA 84.7 95.1 +12.4% 110.5


Top 10 countries YTD Q314

		fmcluster_FIREX		Custom1#IFRS				Scenario#ACT				Scenario#ACT				Scenario#ACT

		View#YTD		Custom3#[None]				Year#2012				Year#2013				Year#2014																						10 biggest COUNTRIES 

		Entity#8010		Custom4#[None]				Period#Sep				Period#Sep				Period#Sep

		Value#EUR total																																				NET SALES - not including all countries

		Account#N30699

		ICP#[ICP None]						Jan-Sep 2012				Jan-Sep 2013				Jan-Sep 2014										Jan-Sep 2012		Jan-Sep 2013		Jan-Sep 2014										Jan-Sep 2012		Jan-Sep 2013		Jan-Sep 2014		of total		Change %

																																						USA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

																																						Germany		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#FI		ERROR:#NAME?		Finland                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Finland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Finland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#SE		ERROR:#NAME?		Sweden                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Scandinavia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Sweden		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#NO		ERROR:#NAME?		Norway                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Canada		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#DK		ERROR:#NAME?		Denmark                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Denmark		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#DE		ERROR:#NAME?		Germany                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Germany		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						UK		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#UK		ERROR:#NAME?		United Kingdom		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		UK/Ireland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Norway		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#IE		ERROR:#NAME?		Ireland                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Netherlands		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#FR		ERROR:#NAME?		France                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Other EU		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Russia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#BE		ERROR:#NAME?		Belgium                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Others		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#NL		ERROR:#NAME?		Netherlands                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Total Group		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#AT		ERROR:#NAME?		Austria                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#CH		ERROR:#NAME?		Switzerland                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#IT		ERROR:#NAME?		Italy                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#ES		ERROR:#NAME?		Spain                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#PT		ERROR:#NAME?		Portugal                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#PL		ERROR:#NAME?		Poland                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Other countries		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#HU		ERROR:#NAME?		Hungary                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#CZ		ERROR:#NAME?		Czech                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#SK		ERROR:#NAME?		Slovakia                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

						Baltic countries                      		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#RU		ERROR:#NAME?		Russia                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#SI		ERROR:#NAME?		Slovenia		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

						East Europe others		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#US		ERROR:#NAME?		USA                                   		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				North America		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#CA		ERROR:#NAME?		Canada                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						South America                         		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Middle East                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Far East                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Other countries                       		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?																

		Custom2#COUNTRIES		ERROR:#NAME?		All countries                         		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				Tot check		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						EU total		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?								ICP#[ICP Top]						ERROR:#NAME?		check

								ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?								Custom3#PRODTOT

		Custom2#EE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä						Account#30699

		Custom2#LT		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä						Custom2#Functionsttl

		Custom2#LV		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AU		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#HR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#HK		Hong Kong				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IS		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#JO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#JP		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LU		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MT		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MX		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				Growth

		Custom2#MY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				% in EUR		+24.0		+0.2		+15.9				+12.0		+60.8				+28.4		+34.7				-3.1		+8.1				+10.0		+10.8

		Custom2#NZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				% in Curr.		+26.8								+17.9		+75.6				+28.4		+27.6				+3.7						+27.0

		Custom2#PK		Pakistan				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#QA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																																												Sales converted to local currency

		Custom2#RO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								2014										2013												2014		2013		Chg, %

		Custom2#RS		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								Average rates -Sep 2014										Average rates - Sep 2013												LC		LC

		Custom2#SA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CAD				1.4802						CAD				1.35486				Canada		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#SG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CZK				27.4954						CZK				25.753

		Custom2#SY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CNY				8.3325						CNY				8.12487

		Custom2#TR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CHF				1.2158						CHF				1.22867

		Custom2#UA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										DKK				7.4584						DKK				7.45722				Denmark		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#ZA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										GBP				0.8088						GBP				0.85381				UK		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#LB		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										HUF				309.9089						HUF				298.01889

		Custom2#ID		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										LTL				3.4528						LTL				3.4528

		Custom2#EG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										LVL				0.7019						LVL				0.7016

		Custom2#KW		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										NOK				8.2811						NOK				7.73444				Norway		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#KR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										PLN				4.1836						PLN				4.22474

		Custom2#BA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										RON				4.4372						RON				4.40377

		Custom2#CL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										RUB				48.4057						RUB				41.90956				Russia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#LI		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										SEK				9.0579						SEK				8.60644				Sweden		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#BG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										USD				1.3487						USD				1.31841				USA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#GE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										THB				43.7911						THB				40.18667

		Custom2#MK		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								Be careful with the currency rate!

		Custom2#OM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#ET		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#NG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IQ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GI		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#SR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#FO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#ME		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#PH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#UG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#KZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#KH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BD		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AX		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#YE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#VN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

						Hungary		NSCO515				NSCO515				NSCO515						8318

						Czech		NSCO545				NSCO545				NSCO545						5055

						Slovakia		NSCO575				NSCO575				NSCO575						686

						Baltic countries		NSCO605				NSCO605				NSCO605						11822

						Russia		NSCO635				NSCO635				NSCO635						7640

						Other CIS countries		NSCO665				NSCO665				NSCO665						633

						Other European countr - Extern		NSCO695				NSCO695				NSCO695						9219

						USA		NSCO725				NSCO725				NSCO725						251979

						Canada		NSCO755				NSCO755				NSCO755						18707

						South America		NSCO785				NSCO785				NSCO785						3485

						Middle East		NSCO815				NSCO815				NSCO815						10868

						Far East		NSCO845				NSCO845				NSCO845						6185

						Other countries		NSCO875				NSCO875				NSCO875						4234

						All countries		NSCO905				NSCO905				NSCO905						1137202
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Scandinavia
16,9%

Other countries
4,9%





Jan-Sep 2012	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	Jan-Sep 2013	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	Jan-Sep 2014	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	





-9.1% in EUR
-4.1% in NOK

- 9.3%




Key Data



						M€		1-9		1-9		Change				1-12										Scenario#Act				Year#2016		Year#2015		Year#2015

								2015		2016		Y/Y				2015														Period#Sep		Period#Sep		Period#Dec

						Net sales, continuing operations		788.8		ERROR:#NAME?		ERROR:#NAME?				1,050.8

						Operating profit, continuing operations		57.4		ERROR:#NAME?		ERROR:#NAME?				71.4

						Comparable operating profit		59.2		74.6		+25.9%				75.8										View#YTD

						Comparable operating profit margin		7.5%		9.0%		1.5%		pts		7.2%

						Earnings per share (diluted), continuing operations, €		0.44		0.47		+6.8%				0.51										fmcluster_FIREX

						Return on equity, % (p.a.)		14.4%		15.3%		0.9%		pts		12.1%										ICP#[ICP Top]

						Return on investment, % (p.a.)		17.3%		16.9%		-0.4%		pts		15.5%										Custom1#IFRS

						Net interest bearing liabilities		114.8		177.5		+54.6%				91.3										Custom2#FUNCTIONSTTL

						Gearing, %		37.9%		56.6%		+18.7%		pts		29.3%										Custom3#PRODTOT

						Net working capital of Net sales, % (p.a.)		6.6%		12.0%		+5.4%		pts		8.1%										Value#EUR Total 

						Number of employees, end of period, continuing operations		3,777		3,834		+1.5%				3,735										Account#KF_NWC_NS				ERROR:#NAME?

																										Entity#1000SG

																														ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						MEUR		1-9		1-6		Muutos				1-6

								2016		2011						2011

						Liikevaihto (jatkuvat toiminnot)		ERROR:#NAME?		395.8		ERROR:#NAME?				395.8

						Liikevoitto (jatkuvat toiminnot)		ERROR:#NAME?		18.7		ERROR:#NAME?				18.7

						Liikevoitto, % (jatkuvat toiminnot)		7460.0%		4.7%		+0.0%				4.7%

						Laimennettu osakekohtainen tulos, EUR		0.47		0.15		+6.8%				0.15

						Oman pääoman tuotto, % (p.a.)		15.3%		8.8%		+0.9%				8.8%

						Sijoitetun pääoman tuotto, % (p.a.)		16.9%		10.6%		-0.4%				10.6%

						Korolliset nettovelat		177.5		150.9		+54.6%				150.9

						Velkaantumisaste, %		56.6%		67.7%		+18.7%				67.7%

						Henkilöstö keskimäärin, jatkuvat toiminnot		ERROR:#REF!		3,281		ERROR:#REF!				3,281

						Henkilöstö 31.12., jatkuvat toiminnot		3,834		3,400		+1.5%				3,400





						Net Sales (p.a.)

Mika Wilen: Mika Wilen:
Net Sales annualisoitava kvartaaleittain


						Net Working capital
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ID YTD Q4

												Last year

								Connection		fmcluster_FIREX

								Scenario		ACT

								View		YTD												Scenario#ACT

								Value		<Entity curr total>												View#YTD

								Entity		8010						Entity						Value#<Entity curr total>

								Year		2016		Year#2015								Entity#1000sg		Entity#8010		Entity#9870

								ICP		[ICP Top]						ICP#[ICP none]						Year#2016		Year#2015		Year#2015		Year#2016		Year#2015

								Custom1		IFRS												ICP#[ICP Top]

								Custom2		c2top												Custom1#IFRS

								Custom3		[None]												Custom2#FUNCTIONSTTL

								Custom4		[None]												Custom3#PRODTOT

								Account														Custom4#[None]

								Period		Sep		Period#

																						Period#Sep		Period#Sep		Period#Sep		Period#Jun		Period#Jun







								M€		1-9		1-9		Change				1-12				Full figures

										2015		2016		Y/Y				2015				2016		2015		2015		2016		2015



								Continuing operations

		30699		Account#30699				Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1,050.8				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				680.6				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		33399		Account#33399				Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				370.2				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		35.2%

		44099		Account#44099				Other operating income		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				2.4				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				301.2				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		49999		Account#49999				Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				71.4				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		50999		Account#50999				    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		6.8%

		51899		Account#51899				Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				8.9				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		61000		Account#61000				Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.3				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				62.8				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		89999		Account#89999				Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				37.1				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		51999		Account#51999				EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				110.5				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																						ERROR:#NAME?

								Check with OP				ERROR:#NAME?										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?







								Depreciation		27.1		31.6										31,604		27,148		27,148		19,548		18,312

																										





								MEUR		1-9

										2016



								Jatkuvat toiminnot



								Liikevaihto		ERROR:#NAME?



								Hankinnan ja valmistuksen kulut		ERROR:#NAME?



								Bruttokate		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#NAME?



								Liiketoiminnan muut tuotot		ERROR:#NAME?

								Kulut		ERROR:#NAME?



								Liikevoitto		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#NAME?



								Rahoituskulut, netto		ERROR:#NAME?



								Tulos ennen veroja		ERROR:#NAME?



								Kauden tulos		ERROR:#NAME?



								EBITDA		ERROR:#NAME?





								Excluding OTC



								MEUR		1-12

										2008



								Continuing operations



								Net sales		949.2																949,199



								Cost of goods sold		604.8																604,797

								-excluding expenses related to cost reduction programme		2.7																2,652

								-excluding scrapping of inventory																				4700		4700



								Gross profit excluding one time costs		344.4																344,402

								   - % of net sales		ERROR:#DIV/0!



								Other operating income		1.4																1,450

								Expenses 		272.9																272,878

								- excluding US provision		14.5																14,530

								- excluding expenses related to cost reduction programme		4.6																4,622



								Operating profit excluding one time costs		72.9																72,974

								   - % of net sales		ERROR:#DIV/0!





								Operating profit		51.2																51,170

								   - % of net sales		ERROR:#NAME?



								Financial expenses, net		10.2																10,202



								Profit before taxes		41.0																40,968



								Profit for the period		30.1																30,070



								EBITDA		0.0																51,170
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ID Q4





						M€		7-9		7-9		Change						Quarterly figures

								2015		2016		Y/Y						2016		2015

						Continuing operations

						Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts

						Other operating income		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?

						Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts

						Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?













						Depreciation		19.5										12

																		

						MEUR		7-9				Muutos

								2016



						Jatkuvat toiminnot



						Liikevaihto		ERROR:#NAME?				ERROR:#NAME?



						Hankinnan ja valmistuksen kulut		ERROR:#NAME?				ERROR:#NAME?



						Bruttokate		ERROR:#NAME?				ERROR:#NAME?

						   - % liikevaihdosta		ERROR:#NAME?				ERROR:#NAME?



						Liiketoiminnan muut tuotot		ERROR:#NAME?				0.0%

						Kulut		ERROR:#NAME?				ERROR:#NAME?



						Liikevoitto		ERROR:#NAME?				ERROR:#NAME?

						   - % liikevaihdosta		ERROR:#NAME?				ERROR:#NAME?



						Rahoituskulut, netto		ERROR:#NAME?				ERROR:#NAME?



						Tulos ennen veroja		ERROR:#NAME?				ERROR:#NAME?



						Kauden tulos		ERROR:#NAME?				ERROR:#NAME?



						EBITDA		ERROR:#NAME?				ERROR:#NAME?



						Excluding OTC



						MEUR		10-12				Change						Full figures

								2008				Y/Y						2008		2007



						Continuing operations



						Net sales		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Cost of goods sold		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						-excluding expenses related to cost reduction programme		2.1										2,071



						Gross profit excluding one time costs		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?



						Other operating income		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Expenses		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						- excluding US provision		14.5										14,530

						- excluding expenses related to cost reduction programme		2.0										2,000



						Operating profit excluding one time costs		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?





						Operating profit		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?



						Financial expenses, net		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Profit before taxes		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Profit for the period		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						EBITDA		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#REF!



																		ERROR:#NAME?		ERROR:#NAME?

																		ERROR:#NAME?		ERROR:#REF!

																		ERROR:#REF!		ERROR:#REF!





						Depreciation		ERROR:#REF!										ERROR:#REF!		ERROR:#REF!
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NS & OP YTD



						GRAPH DATA - Net sales																		GRAPH DATA - Operating profit



								Building Solutions - Europe		Building Solutions - North America		Uponor Infra														Building Solutions - Europe		Building Solutions - North America		Uponor Infra

						1-9 2015		352.8		201.8		237.0												1-9 2015		22.5		38.8		1.4

						1-9 2016		385.2		228.4		220.7												1-9 2016		30.8		38.1		8.4





						Currency: M€

						Net sales																		Comparable operating profit

























































																				ok				ok

												ota snipping toolilla kalvoihin - ei tuu suttuista
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1-9 2015	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	352.8	201.8	237	1-9 2016	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	385.2	228.4	220.7	







1-9 2015	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	22.5	38.799999999999997	1.4000000000000001	1-9 2016	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	30.8	38.1	8.4	









Balance Sheet

																										Last year

																				Connection		fmcluster_FIREX

																				Scenario		ACT

																				View		YTD										Scenario#ACT

																				Value		<Entity curr total>										View#YTD

																				Entity		8010						Entity				Value#<Entity curr total>

																				Year		2016				Year#				Entity#1000sg		Entity#8010		Entity#9870

																				ICP		[ICP Top]						ICP#[ICP none]				Year#2016		Year#		Year#2015		Year#2015

																				Custom1		IFRS										ICP#[ICP Top]

																				Custom2		c2top										Custom1#IFRS

																				Custom3		[None]										Custom2#FUNCTIONSTTL

																				Custom4		[None]										Custom3#PRODTOT

																				Account												Custom4#[None]

																				Period		Sep				Period#

																																Period#Sep

																																66536.5654413593

																M€		30 Sep		30 Sep		Change		31 Dec

																		2015		2016		Y/Y		2015								2016				2015

						11999		Account#11999								Property, plant and equipment		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		221.4								ERROR:#NAME?				ERROR:#NAME?

						10999		Account#10999								Intangible assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		94.7								ERROR:#NAME?				ERROR:#NAME?

						12989		Account#12989								Securities and long-term investments		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		21.0								ERROR:#NAME?				ERROR:#NAME?

						13999		Account#13999								Inventories		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		112.4								ERROR:#NAME?				ERROR:#NAME?

						17999		Account#17999								Restricted cash		41.1		-				-

						17999		Account#17999								Cash and cash equivalents		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		49.2								ERROR:#NAME?				ERROR:#NAME?

																Other current and non-current assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		209.1								ERROR:#NAME?				ERROR:#NAME?

						21999		Account#21999								Total equity		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		311.7								ERROR:#NAME?				ERROR:#NAME?

				25750		25499		Account#25499				Account#25750				Non-current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		91.2								ERROR:#NAME?				ERROR:#NAME?

				25099		27099		Account#27099				Account#25099				Provisions		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		25.0								ERROR:#NAME?				ERROR:#NAME?

																Current non-interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		231.6								ERROR:#NAME?				ERROR:#NAME?

		27400		27999		28779		Account#28779		Account#27400		Account#27999				Current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		48.3								ERROR:#NAME?				ERROR:#NAME?

						29999		Account#29999								Balance sheet total		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		707.8								ERROR:#NAME?				ERROR:#NAME?





																Check - Net Interest Bearing Liabilities		ERROR:#NAME?		ERROR:#NAME?				96.9







																MEUR		30.9.		30.9.		Muutos		31.12.

																		2016		2015				2015



																Aineelliset käyttöomaisuushyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		221.4

																Aineettomat hyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		94.7

																Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		21.0

																Vaihto-omaisuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		112.4

																Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		49.2

																Muut lyhyt- ja pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		209.1



																Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		311.7

																Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		91.2

																Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		25.0

																Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		231.6

																Lyhytaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		48.3



																Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		707.8
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Cash Flow YTD Q2



						M€		1-9		1-9		Change		1-12

								2015		2016		Y/Y		2015

						Net cash from operations		+82.9		+92.5		+9.6		+105.6

						Change in NWC		-41.4		-45.9		-4.5		-15.0

						Net payment of income tax and interest		-24.5		-24.6		-0.1		-32.4

						Cash flow from operations		+17.0		+22.0		+5.0		+58.2



						Cash flow from investments		-24.3		-71.8		-47.5		-41.7

						Cash flow before financing		-7.3		-49.8		-42.5		+16.5



						Dividends and buy backs		-30.7		-32.2		-1.5		-30.7

						Other financing		-1.3		+56.2		+57.5		+2.3

						Cash flow from financing		-32.0		+24.0		+56.0		-28.4



						Conversion differences		-0.2		+0.0		+0.2		-0.1



						Change in cash and cash equivalents		-39.5		-25.8		+13.7		-12.0







						M€		1-9		1-9		Muutos

								2016		2015

						Tulorahoitus		92.5		82.9		+9.6

						Käyttöpääoman muutos		-45.9		-41.4		-4.5

						Maksetut/saadut verot ja korot		-24.6		-24.5		-0.1

						Liiketoiminnan rahavirta		22.0		17.0		+5.0



						Investointien rahavirta		-71.8		-24.3		-47.5

						Rahavirta ennen rahoitusta		-49.8		-7.3		-42.5



						Osingot ja omien osakkeiden osto		-32.2		-30.7		-1.5

						Muu rahoitus		+56.2		-1.3		+57.5

						Rahoituksen rahavirta		24.0		-32.0		+56.0



						Rahavarojen muutos		-25.8		-39.3		+13.5







































Net IB liabilities (2)

						FIM

				1995		3212

				1996		2616

				1997		2196

				1998		2123

				1999		2525

						Korolliset nettovelat, MEUR (lhs)		Gearing vuoden lopussa, % (rhs)

						Net interest bearing liabilities, M€ (lhs)		Gearing at year end, % (rhs)		Avg gearing across quarters, % (rhs)

		FAS		1995		540.2		172%

		FAS		1996		440.0		89%

		FAS		1997		369.3		85%

		FAS		1998		357.1		84%

		FAS		2000		310.7		57%

		FAS		2001		282.8		53%

		FAS		2002		163.9		30%

		FAS		2003		84.0		18%

		IFRS		2004		33.6		9%

		IFRS		2005		-26.9		-6%

		IFRS		2006		21.7		6%		5%

		IFRS		2007		84.5		25%		44%

		IFRS		2008		60.6		20%		46%

		IFRS		2009		64.6		25%		45%

		IFRS		2010		66.8		27%		46%

		IFRS		2011		83.9		39%		56%

		IFRS		2012		94.1		45%		65%

		IFRS		2013		96.9		34%		58%

		IFRS		2014		82.0		28%		46%

		IFRS		2015		91.3		29%		40%



				Omavaraisuusaste, % (rhs)

				Solvency, % (rhs)

		1995		0.329

		1996		0.376

		1997		0.401

		1998		0.399

		2000		0.483

		2001		0.498

		2002		0.589

		2003		0.598

		2004		0.577

		2005		0.632

		2006		0.536

		2007		0.502

		2008		0.514

		2009		0.518

		2010		0.508

		2011		0.412

		2012		0.415

		2013		0.439

		2014		0.439

		2015		0.443

						ROE		ROI

						11.5		10.8

		FAS		1995		12.3		11.1

		FAS		1996		18.8		14.9

		FAS		1997		10.3		11.7

		FAS		1998		13.3		12.4

		FAS		1999		12.8		13.2

		FAS		2000		8.2		11.3

		FAS		2001		11.8		14.8

		FAS		2002		0.3		4.9

		FAS		2003		21.7		27.0

		IFRS		*) 2004		20.3		28.1

		IFRS		2005		25.3		35.8

		IFRS		2006		30.1		39.2

		IFRS		2007		22.7		22.2

		IFRS		**) 2008







Net interest bearing liabilities, M€ (lhs)	2009	2010	2011	2012	2013	2014	2015	64.599999999999994	66.8	83.9	94.1	96.9	82	91.3	Gearing at year end, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.25	0.26500000000000001	0.39300000000000002	0.45400000000000001	0.33700000000000002	0.27600000000000002	0.29299999999999998	Avg gearing across quarters, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.45	0.46	0.55750000000000011	0.65	0.57899999999999996	0.45800000000000002	0.40400000000000003	Solvency, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.51800000000000002	0.50800000000000001	0.41199999999999998	0.41499999999999998	0.439	0.439	0.443	











*) Including 24.6 MEUR profit from discontinued operations

**) Including 42.4 MEUR profit from discontinued operations

ROE	*) 2004	2005	2006	2007	**) 2008	21.7	20.3	25.3	30.1	22.7	ROI	*) 2004	2005	2006	2007	**) 2008	27	28.1	35.799999999999997	39.200000000000003	22.2	







*) Sisältää 24,6 MEUR lopetettujen toimintojen voittoja
**) Sisältää 42,4 MEUR lopetettujen toimintojen voittoja

ROE	*) 2004	2005	2006	2007	**) 2008	21.7	20.3	25.3	30.1	22.7	ROI	*) 2004	2005	2006	2007	**) 2008	27	28.1	35.799999999999997	39.200000000000003	22.2	







Korolliset nettovelat, MEUR (lhs)	2005	2006	2007	2008	2009	-26.9	21.7	84.5	60.6	64.599999999999994	Gearing vuoden lopussa, % (rhs)	2005	2006	2007	2008	2009	-6.4000000000000001E-2	6.3E-2	0.254	0.19800000000000001	0.25	Omavaraisuusaste, % (rhs)	2005	2006	2007	2008	2009	0.63200000000000001	0.53600000000000003	0.502	0.51408809622730689	0.51800000000000002	











Shareholders (2)

																														NOT UPDATED



						Oras Invest Ltd		22.7%				Share capital						Oras Invest Oy		22.7%				Osakepääoma														Oras Invest Ltd		Oras Invest Oy		16571780				22.6

						Varma Mutual Pension Insurance Company 		7.1%				146.4 MEUR						Keskinäinen työeläkevakuutusyhtiö Varma 		7.1%				146.4 MEUR														Varma Mutual Pension Insurance Company 		Keskinäinen työeläkevakuutusyhtiö Varma 		5162072				7.1

						Ilmarinen Mutual Pension Insurance Company		3.7%										Keskinäinen Eläkevakuutusyhtiö Ilmarinen		3.7%																		Ilmarinen Mutual Pension Insurance Company		Keskinäinen Eläkevakuutusyhtiö Ilmarinen		2711142				1.8

						Tapiola Mutual Pension Insurance Company		1.9%				Number of shares outstanding						Keskinäinen Eläkevakuutusyhtiö Tapiola		1.9%				Ulkona olevien osakkeiden lukumäärä														Tapiola Mutual Pension Insurance Company		Keskinäinen Eläkevakuutusyhtiö Tapiola		1356500				1.9

						Sigrid Juselius Foundation		1.1%										Sigrid Juselius Stiftelse		1.1%																		Sigrid Juselius Foundation		Sigrid Juselius Stiftelse		773200				1.1

						State Pension Fund		1.0%				73,046,944						Valtion eläkerahasto		1.0%				73,046,944														State Pension Fund		Valtion eläkerahasto		755000				1.3

						Mandatum Life Insurance Company Limited		0.8%										Mandatum Henkivakuutusosakeyhtiö		0.8%																		Mandatum Life Insurance Company Limited		Mandatum Henkivakuutusosakeyhtiö		595310				2.2

						Nominee registration		18.8%										Hallintarekisteröidyt		18.8%																						13696989

						Others		42.9%										Muut		42.9%

								100.0%												100.0%

												73066566



																																								Paasikivi Jukka		525,463				0.7

																																								Paasikivi Jari		520,114				0.7

																																								Suomen kulttuurirahasto		500,670				0.7

								Osinko, M€ (lhs)		Osinko % osakekoht. tuloksesta (rhs)																														Paasikivi Pekka		443,096				0.6

								Total dividend M€ (lhs)		Payout as % of EPS (rhs)						FIM																								Nordea Henkivakuutus Suomi Oy		410,579				0.6

						1996		11.9								71																								Muut		42,588,982				58

						1997		17.8		25.2 %						106																								Yhteensä		73,066,566				99.8

						1998		22.7		53.8 %						135

						1999		25.9		42.3 %						154				EPS				Dividend/share

						2000		30.6		46.0 %										0.87				0.40

						2001		29.9		72.1 %										0.58				0.40

						2002		55.5		87.2 %										0.86				0.75

						2003		106.9												0.02				1.44

						2004		52.0		58.8 %										1.19				0.70

						2005		166.0		202.7 %										1.12				2.27

						2006		102.5		106.1 %										1.32				1.40

						2007		102.5		100.7 %										1.39				1.40

						2008		62.1		85.9 %								total		0.99				0.85

						2009		36.6		312.5 %										0.16				0.50

						2010		40.2		161.8 %										0.34				0.55

						2011		25.5												0.03				0.35						32,149,289		25,573,298

						2012		27.8		84.4 %										0.45				0.38		to be updated

						2013		27.8		100.0 %										0.38				0.38

						2014		30.7		84.0 %										0.5				0.42

						2015		32.1		86.3 %										0.51				0.44









































Total dividend M€ (lhs)	2010	2011	2012	2013	2014	2015	40.200000000000003	25.5	27.76	27.765295080000001	30.68795772	32.149289039999999	Payout as % of EPS (rhs)	2010	2011	2012	2013	2014	2015	1.6176470588235294	0.84444444444444444	1	0.84	0.86274509803921573	









n/m



AGM IS

												Last year

								Connection		fmcluster_FIREX

								Scenario		ACT

								View		YTD												Scenario#ACT

								Value		<Entity curr total>												View#YTD

								Entity		8010						Entity						Value#<Entity curr total>

								Year		2015		Year#2014								Entity#1000sg		Entity#8010		Entity#9870

								ICP		[ICP Top]						ICP#[ICP none]						Year#2015		Year#2014		Year#2014		Year#2014		Year#2013

								Custom1		IFRS												ICP#[ICP Top]

								Custom2		c2top												Custom1#IFRS

								Custom3		[None]												Custom2#FUNCTIONSTTL

								Custom4		[None]												Custom3#PRODTOT

								Account														Custom4#[None]

								Period		dec		ERROR:#REF!

																						Period#dec		Period#Dec		Period#Dec		Period#Sep		Period#Sep







								M€														Full figures

										2014		2015		Muutos %								2015		2014		2014		2014		2013

		30699		Account#30699				Liikevaihto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Hankinnan ja valmistuksen kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		33399		Account#33399				Bruttokate		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		44099		Account#44099				Liiketoiminnan muut tuotot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Kiinteät kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		49999		Account#49999				Liikevoitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		50999		Account#50999

		51899		Account#51899				Rahoitustuotot ja -kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		61000		Account#61000				Osuus osakkuusyritysten tuloksesta		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Verot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		89999		Account#89999				Tilikauden voitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		51999		Account#51999														ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?





								Check with OP		ERROR:#NAME?







								Depreciation		36.5		33.0										36,458		32,966		32,966		26,959		23,918

																										



								MEUR		0

										2015



								Jatkuvat toiminnot



								Liikevaihto		ERROR:#NAME?



								Hankinnan ja valmistuksen kulut		ERROR:#NAME?



								Bruttokate		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#REF!



								Liiketoiminnan muut tuotot		ERROR:#NAME?

								Kulut		ERROR:#NAME?



								Liikevoitto		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#REF!



								Rahoituskulut, netto		ERROR:#NAME?



								Tulos ennen veroja		ERROR:#REF!



								Kauden tulos		ERROR:#NAME?



								EBITDA		0.0





								Excluding OTC



								MEUR		1-12

										2008



								Continuing operations



								Net sales		949.2																949,199



								Cost of goods sold		604.8																604,797

								-excluding expenses related to cost reduction programme		2.7																2,652

								-excluding scrapping of inventory																				4700		4700



								Gross profit excluding one time costs		344.4																344,402

								   - % of net sales		ERROR:#DIV/0!



								Other operating income		1.4																1,450

								Expenses 		272.9																272,878

								- excluding US provision		14.5																14,530

								- excluding expenses related to cost reduction programme		4.6																4,622



								Operating profit excluding one time costs		72.9																72,974

								   - % of net sales		ERROR:#DIV/0!





								Operating profit		51.2																51,170

								   - % of net sales		ERROR:#NAME?



								Financial expenses, net		10.2																10,202



								Profit before taxes		41.0																40,968



								Profit for the period		30.1																30,070



								EBITDA		0.0																51,170
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AGM Balance Sheet

																										Last year

																				Connection		fmcluster_FIREX

																				Scenario		ACT

																				View		YTD										Scenario#ACT

																				Value		<Entity curr total>										View#YTD

																				Entity		8010						Entity				Value#<Entity curr total>

																				Year		2015				Year#				Entity#1000sg		Entity#8010		Entity#9870

																				ICP		[ICP Top]						ICP#[ICP none]				Year#2015		Year#		Year#2014		Year#2014

																				Custom1		IFRS										ICP#[ICP Top]

																				Custom2		c2top										Custom1#IFRS

																				Custom3		[None]										Custom2#FUNCTIONSTTL

																				Custom4		[None]										Custom3#PRODTOT

																				Account												Custom4#[None]

																				Period		Dec				Period#

																																Period#Dec

																																66536.5654413593

																M€								31 Dec

																		2014		2015		Muutos %		2013								2015				2014

						12999		Account#12999								Pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		201.8								ERROR:#NAME?				ERROR:#NAME?

						19999		Account#19999								Lyhytaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		102.8								ERROR:#NAME?				ERROR:#NAME?

						19999		Account#19999								Varat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.8								ERROR:#NAME?				ERROR:#NAME?



						20000		Account#20000								Osakepääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		53.7								ERROR:#NAME?				ERROR:#NAME?

																Muu oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		176.5								ERROR:#NAME?				ERROR:#NAME?

						22000		Account#22000								Määräysvallattomien omistajien osuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		287.7								ERROR:#NAME?				ERROR:#NAME?

						22099		Account#22099								Oma pääoma yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		136.4								ERROR:#NAME?				ERROR:#NAME?

						26999		Account#26999								Pitkäaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		22.1								ERROR:#NAME?				ERROR:#NAME?

						28999		Account#28999								Lyhytaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		200.6								ERROR:#NAME?				ERROR:#NAME?

		27400		27999		28779		Account#28779		Account#27400		Account#27999				Velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		14.2								ERROR:#NAME?				ERROR:#NAME?

						29999		Account#29999								Oma pääoma ja velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		661.0								ERROR:#NAME?				ERROR:#NAME?





																Check - Net Interest Bearing Liabilities		ERROR:#NAME?		ERROR:#NAME?				96.9







																MEUR		30.9.		30.9.		Muutos		31.12.

																		2015		2014				2013



																Aineelliset käyttöomaisuushyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		201.8

																Aineettomat hyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		102.8

																Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.8

																Vaihto-omaisuus		0.0		0.0		+0.0		0.0

																Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		53.7

																Muut lyhyt- ja pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		176.5



																Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		287.7

																Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		136.4

																Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		22.1

																Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		200.6

																Lyhytaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		14.2



																Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		661.0
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AGM NS ja OP kehitys







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year														2006		2007		2008		2009		2010		2011		2012		2013		2014		2015

				ICP		[ICP Top]		ICP#[ICP Top]										#2006		#2007		Year#2008		Year#2009		Year#2010		Year#2011		Year#2012		Year#2013		Year#2014		Year#2015



				Custom1		IFRS		Custom1#IFRS



				Custom2		functionsttl		Custom2#functionsttl



				Custom3		prodtot		Custom3#prodtot

				Custom4		[None]		Custom4#[None]

				Account		30699		Account#30699

				Period		Dec		Period#Dec										06		07		08		09		10		11		12		13		14		15

				Account		49999		Account#49999								Liikevaihto		1003.7		1047.4		949.2		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																Liikevoitto (oik.)		132.9		135.74		51.2		41.2		52.4		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																		M€																				M€

















































28%

Liikevaihto	06	07	08	09	10	11	12	13	14	15	1003.7	1047.4000000000001	949.2	0	0	0	0	0	0	0	Liikevoitto (oik.)	132.9	135.74	51.2	41.2	52.4	0	0	0	0	0	









AGM OPO ja tuoton kehitys (2)







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year														2006		2007		2008		2009		2010		2011		2012		2013		2014		2015

				ICP		[ICP Top]		ICP#[ICP Top]										#2006		#2007		Year#2008		Year#2009		Year#2010		Year#2011		Year#2012		Year#2013		Year#2014		Year#2015



				Custom1		IFRS		Custom1#IFRS



				Custom2		functionsttl		Custom2#functionsttl



				Custom3		prodtot		Custom3#prodtot

				Custom4		[None]		Custom4#[None]

				Account		30699		Account#30699

				Period		Dec		Period#Dec										06		07		08		09		10		11		12		13		14		15

				Account		49999		Account#49999								Oma pääoma		344.4		333		305.6		258		252.1		209.2		207.3		219.7		231.1		248

																ROE		25.30		30.10		22.70		4.10		9.70		0.70		15.70		10.80		12.30		12.10



																		M€																				    %













































																				* emoyhtiön omistajille kuuluva pääoma





28%

Oma pääoma	06	07	08	09	10	11	12	13	14	15	344.4	333	305.60000000000002	258	252.1	209.2	207.3	219.7	231.1	248	ROE	25.3	30.099999999999998	22.7	4.1000000000000005	9.7000000000000011	0.70000000000000007	15.7	10.8	12.3	12.1	









AGM Koroll net velk + velkaste)





































																		06		07		08		09		10		11		12		13		14		15

																Korolliset nettovelat		21.7		84.5		60.6		64.6		66.8		83.9		94.1		96.9		82		91.3

																Velkaantumisaste		6.3		25.4		19.8		25		26.5		39.3		45.4		33.7		27.6		29.3



																		M€																				   %

















































28%

Korolliset nettovelat	06	07	08	09	10	11	12	13	14	15	21.7	84.5	60.6	64.599999999999994	66.8	83.9	94.1	96.9	82	91.3	Velkaantumisaste	6.3	25.4	19.8	25	26.5	39.300000000000004	45.4	33.700000000000003	27.6	29.3	









AGM Cash Flow YTD Q2 (2)



						M€								1-12

								2014		2015		Muutos %		2013

						Liiketoiminnan rahavirta		+75.7		+58.2		-23.1		+87.9				+17.5



						Investointien rahavirta		-30.6		-41.7		+36.3



						Rahavirta ennen rahoitusta		+45.1		+16.5		-63.4



						Rahoituksen rahavirta		-37.7		-28.4		-24.7



						Rahavarojen muutos		+6.5		-12.0		-284.6







































						M€		0		0		Muutos

								2014		2015

						Tulorahoitus		75.7		58.2		-17.5

						Käyttöpääoman muutos		0.0		+0.0		+0.0

						Maksetut/saadut verot ja korot		0.0		0.0		+0.0

						Liiketoiminnan rahavirta		75.7		58.2		-17.5



						Investointien rahavirta		0.0		+0.0		+0.0

						Rahavirta ennen rahoitusta		75.7		58.2		-17.5



						Osingot ja omien osakkeiden osto		0.0		0.0		+0.0

						Muu rahoitus		+0.0		+0.0		+0.0

						Rahoituksen rahavirta		0.0		0.0		+0.0



						Rahavarojen muutos		75.7		58.2		-17.5







































NS & OP Q



						GRAPH DATA - Net sales																		GRAPH DATA - Operating profit



								Building Solutions - Europe		Building Solutions - North America		Uponor Infra														Building Solutions - Europe		Building Solutions - North America		Uponor Infra

						Q4 2012		121.6		38.1		31.4												Q4 2012		9.4		3.5		-2.7

						Q4 2013		112.0		43.6		83.7												Q4 2013		0.3		5.8		-9.0







						Currency: M€



























































&"Verdana,Regular"&8Printed on &D at &T


Q4 2012	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	121.6	38.1	31.4	Q4 2013	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	112	43.6	83.7	



Q4 2012	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	9.4	3.5	-2.7	Q4 2013	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	0.3	5.8	-9	







Net sales by b group (2)







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year		2012		2013		2014								Year#2012		Year#2013		Year#2014

				ICP		[ICP Top]		ICP#[ICP Top]				IC		Custom3#IC				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Indoor Climate Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom1		IFRS		Custom1#IFRS				PL		Custom3#PL				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Plumbing Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom2		[None]		Custom2#[None]				INFTOT		Custom3#INFTOT				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Infrastructure Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom3								OEM		Custom3#OEM				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom4		[None]		Custom4#[None]				PLA		Custom3#PLA				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Account		30699		Account#30699				Prodtot		Custom3#Prodtot				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Period		Dec		Period#Dec										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																		M€

















































Indoor Climate Solutions	

2012	2013	2014	0	0	0	Plumbing Solutions	

2012	2013	2014	0	0	0	Infrastructure Solutions	

2012	2013	2014	0	0	0	28%



NS & OP Q (KWH historic)

																Last year		Current period

								Connection				fmcluster_FIREX

								Scenario				ACT

								View				YTD																														Scenario#ACT

								Value				<Entity curr total>																														View#YTD

								Entity				8010																														Value#<Entity curr total>

								Year				2014		2013		Year#																										Entity#8010

								ICP				[ICP Top]																														Year#2014		Year#2013

								Custom1				IFRS																														ICP#[ICP Top]

								Custom2				c2top																														Custom1#IFRS

								Custom3				[None]																														Custom2#FUNCTIONSTTL

								Custom4				[None]																														Custom3#PRODTOT

								Account				30699																														Custom4#[None]

								Period				dec		dec		Period#																										Account#30699		ERROR:#NAME?

																																										Account#49999		ERROR:#NAME?



						GRAPH DATA - Net sales														GRAPH DATA - Operating profit



								Uponor Infra														Uponor Infra												Net sales

								KWH Pipe Group (including only infra business) Q1 + Q2 				Uponor Infra										KWH Pipe Group (including only infra business) Q1 + Q2 				Uponor Infra																		Period#dec		Period#dec		Q1

						1-12 2013		97.8				261.4								1-12 2013		-0.5				-2.3								2014						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?

						1-12 2014						ERROR:#NAME?								1-12 2014						ERROR:#NAME?														ERROR:#NAME?		Entity#9150		ERROR:#NAME?				ERROR:#NAME?



																																		2013						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?



						Currency: M€

						Net sales														Operating profit														OP

																																												Period#dec		Period#dec		Q1

																																		2014						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?

																																								ERROR:#NAME?		Entity#9150		ERROR:#NAME?				ERROR:#NAME?



																																		2013						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?

















































&"Verdana,Regular"&8Printed on &D at &T


Uponor Infra	1-12 2013	1-12 2014	261.39999999999998	0	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	97.8	





1-12 2013	1-12 2014	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	-0.5	Uponor Infra	1-12 2013	1-12 2014	-2.2999999999999998	0	



Uponor Infra	1-12 2013	1-12 2014	-2.2999999999999998	0	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	-0.5	





ROI and ROE

				Q1/2000		Q1/2001

		ROI		7.82%		4.40%

		ROE		6.79%		3.05%



&"Univers,Bold"&12Uponor Group
	 	JL &d


&6&F.&A	Page &P of &N	&6Printout at &D &T




Solidity and Gearing

						Q1/2000		Q4/2000		Q1/2001

				Solidity		36.90%		48.30%		44.80%

				Gearing		88.90%		57.00%		65.70%



&"Univers,Bold"&12Uponor Group
	 	JL &d


&6&F.&A	Page &P of &N	&6Printout at &D &T




Jarmo ROI ROE Solidity

				3/2000		12/2000		3/2001

		ROI		7.80%		13.20%		4.40%

		ROE		6.79%		12.80%		3.05%

		Solidity		36.90%		48.30%		44.80%



&"Univers,Bold"&12Uponor Group
	 	JL &d


&6&F.&A	Page &P of &N	&6Printout at &D &T


ROI	3/2000	12/2000	3/2001	7.8E-2	0.13200000000000001	4.3999999999999997E-2	ROE	3/2000	12/2000	3/2001	6.7900000000000002E-2	0.128	3.0499999999999999E-2	Solidity	3/2000	12/2000	3/2001	0.36899999999999999	0.48299999999999998	0.44800000000000001	
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January – September 2016:

Net sales & comparable operating profit by segment

28 October 2016 Interim results briefing 1–9 / 2016

• Building Solutions – Europe:
net sales growth driven by the 
German acquisitions. Comparable 
operating profit margin at 8.0%, up 
from 6.4%

• Building Solutions – North America: 
only modest net sales growth in Q3 
2016, and costs burdened by fittings 
resin supply shortages. Comparable 
operating profit margin at 16.7%, 
down by 2.5% pts from the very high 
level in 2015

• Uponor Infra: small growth in Q3 
2016, but y-o-y net sales down by 
6.9%. Improved comparable operating 
profit driven by reduced operational 
cost levels



© Uponor12

January – September 2016:

Net sales development by key markets

28 October 2016 Interim results briefing 1–9 / 2016

• Increase in Germany driven by the KaMo/Delta 
acquisitions

• Good progress continued in Sweden

• Strong Q3 2016 in Norway
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January – September 2016:

Balance sheet

28 October 2016 Interim results briefing 1–9 / 2016

• Increase in the balance sheet 
driven by the German  
acquisitions and a growing 
business in Building Solutions -
North America

• Non-controlling interest 
represents €64.7m of the total 
equity at €313.7m

• The restricted cash in 2015 
relates mainly to cash inflows 
from parties contributing to the 
funding of Uponor, Inc.’s 
U.S. class action settlements

M€ 30 Sep 30 Sep Change 31 Dec
2015 2016 Y/Y 2015

Property, plant and equipment 211.3 223.6 +12.3 221.4
Intangible assets 95.1 120.0 +24.9 94.7

Securities and long-term investments 10.8 35.0 +24.2 21.0
Inventories 119.2 140.5 +21.3 112.4

Restricted cash 41.1 - - 1.0
Cash and cash equivalents 20.7 22.4 +1.7 48.2

Other current and non-current assets 241.8 262.2 +20.4 209.1
Total equity 302.5 313.7 +11.2 311.7

Non-current interest-bearing liabilities 100.4 159.0 +58.6 91.2
Provisions 17.7 25.4 +7.7 25.0

Non-interest-bearing liabilities 284.3 264.7 -19.6 231.6
Current interest-bearing liabilities 35.1 40.9 +5.8 48.3

Balance sheet total 740.0 803.7 +63.7 707.8


Top 10 countries YTD Q314

		fmcluster_FIREX		Custom1#IFRS				Scenario#ACT				Scenario#ACT				Scenario#ACT

		View#YTD		Custom3#[None]				Year#2012				Year#2013				Year#2014																						10 biggest COUNTRIES 

		Entity#8010		Custom4#[None]				Period#Sep				Period#Sep				Period#Sep

		Value#EUR total																																				NET SALES - not including all countries

		Account#N30699

		ICP#[ICP None]						Jan-Sep 2012				Jan-Sep 2013				Jan-Sep 2014										Jan-Sep 2012		Jan-Sep 2013		Jan-Sep 2014										Jan-Sep 2012		Jan-Sep 2013		Jan-Sep 2014		of total		Change %

																																						USA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

																																						Germany		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#FI		ERROR:#NAME?		Finland                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Finland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Finland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#SE		ERROR:#NAME?		Sweden                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Scandinavia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Sweden		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#NO		ERROR:#NAME?		Norway                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Canada		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#DK		ERROR:#NAME?		Denmark                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Denmark		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#DE		ERROR:#NAME?		Germany                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Germany		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						UK		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#UK		ERROR:#NAME?		United Kingdom		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		UK/Ireland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Norway		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#IE		ERROR:#NAME?		Ireland                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Netherlands		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#FR		ERROR:#NAME?		France                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Other EU		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Russia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#BE		ERROR:#NAME?		Belgium                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Others		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#NL		ERROR:#NAME?		Netherlands                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Total Group		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#AT		ERROR:#NAME?		Austria                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#CH		ERROR:#NAME?		Switzerland                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#IT		ERROR:#NAME?		Italy                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#ES		ERROR:#NAME?		Spain                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#PT		ERROR:#NAME?		Portugal                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#PL		ERROR:#NAME?		Poland                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Other countries		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#HU		ERROR:#NAME?		Hungary                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#CZ		ERROR:#NAME?		Czech                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#SK		ERROR:#NAME?		Slovakia                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

						Baltic countries                      		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#RU		ERROR:#NAME?		Russia                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#SI		ERROR:#NAME?		Slovenia		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

						East Europe others		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#US		ERROR:#NAME?		USA                                   		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				North America		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#CA		ERROR:#NAME?		Canada                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						South America                         		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Middle East                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Far East                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Other countries                       		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?																

		Custom2#COUNTRIES		ERROR:#NAME?		All countries                         		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				Tot check		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						EU total		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?								ICP#[ICP Top]						ERROR:#NAME?		check

								ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?								Custom3#PRODTOT

		Custom2#EE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä						Account#30699

		Custom2#LT		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä						Custom2#Functionsttl

		Custom2#LV		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AU		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#HR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#HK		Hong Kong				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IS		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#JO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#JP		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LU		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MT		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MX		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				Growth

		Custom2#MY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				% in EUR		+24.0		+0.2		+15.9				+12.0		+60.8				+28.4		+34.7				-3.1		+8.1				+10.0		+10.8

		Custom2#NZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				% in Curr.		+26.8								+17.9		+75.6				+28.4		+27.6				+3.7						+27.0

		Custom2#PK		Pakistan				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#QA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																																												Sales converted to local currency

		Custom2#RO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								2014										2013												2014		2013		Chg, %

		Custom2#RS		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								Average rates -Sep 2014										Average rates - Sep 2013												LC		LC

		Custom2#SA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CAD				1.4802						CAD				1.35486				Canada		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#SG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CZK				27.4954						CZK				25.753

		Custom2#SY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CNY				8.3325						CNY				8.12487

		Custom2#TR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CHF				1.2158						CHF				1.22867

		Custom2#UA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										DKK				7.4584						DKK				7.45722				Denmark		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#ZA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										GBP				0.8088						GBP				0.85381				UK		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#LB		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										HUF				309.9089						HUF				298.01889

		Custom2#ID		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										LTL				3.4528						LTL				3.4528

		Custom2#EG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										LVL				0.7019						LVL				0.7016

		Custom2#KW		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										NOK				8.2811						NOK				7.73444				Norway		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#KR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										PLN				4.1836						PLN				4.22474

		Custom2#BA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										RON				4.4372						RON				4.40377

		Custom2#CL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										RUB				48.4057						RUB				41.90956				Russia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#LI		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										SEK				9.0579						SEK				8.60644				Sweden		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#BG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										USD				1.3487						USD				1.31841				USA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#GE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										THB				43.7911						THB				40.18667

		Custom2#MK		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								Be careful with the currency rate!

		Custom2#OM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#ET		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#NG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IQ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GI		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#SR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#FO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#ME		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#PH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#UG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#KZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#KH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BD		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AX		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#YE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#VN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

						Hungary		NSCO515				NSCO515				NSCO515						8318

						Czech		NSCO545				NSCO545				NSCO545						5055

						Slovakia		NSCO575				NSCO575				NSCO575						686

						Baltic countries		NSCO605				NSCO605				NSCO605						11822

						Russia		NSCO635				NSCO635				NSCO635						7640

						Other CIS countries		NSCO665				NSCO665				NSCO665						633

						Other European countr - Extern		NSCO695				NSCO695				NSCO695						9219

						USA		NSCO725				NSCO725				NSCO725						251979

						Canada		NSCO755				NSCO755				NSCO755						18707

						South America		NSCO785				NSCO785				NSCO785						3485

						Middle East		NSCO815				NSCO815				NSCO815						10868

						Far East		NSCO845				NSCO845				NSCO845						6185

						Other countries		NSCO875				NSCO875				NSCO875						4234

						All countries		NSCO905				NSCO905				NSCO905						1137202
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Scandinavia
16,9%

Other countries
4,9%





Jan-Sep 2012	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	Jan-Sep 2013	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	Jan-Sep 2014	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	





-9.1% in EUR
-4.1% in NOK

- 9.3%




Key Data



						M€		1-9		1-9		Change				1-12										Scenario#Act				Year#2016		Year#2015		Year#2015

								2015		2016		Y/Y				2015														Period#Sep		Period#Sep		Period#Dec

						Net sales, continuing operations		788.8		ERROR:#NAME?		ERROR:#NAME?				1,050.8

						Operating profit, continuing operations		57.4		ERROR:#NAME?		ERROR:#NAME?				71.4

						Comparable operating profit		59.2		74.6		+25.9%				75.8										View#YTD

						Comparable operating profit margin		7.5%		9.0%		1.5%		pts		7.2%

						Earnings per share (diluted), continuing operations, €		0.44		0.47		+6.8%				0.51										fmcluster_FIREX

						Return on equity, % (p.a.)		14.4%		15.3%		0.9%		pts		12.1%										ICP#[ICP Top]

						Return on investment, % (p.a.)		17.3%		16.9%		-0.4%		pts		15.5%										Custom1#IFRS

						Net interest bearing liabilities		114.8		177.5		+54.6%				91.3										Custom2#FUNCTIONSTTL

						Gearing, %		37.9%		56.6%		+18.7%		pts		29.3%										Custom3#PRODTOT

						Net working capital of Net sales, % (p.a.)		6.6%		12.0%		+5.4%		pts		8.1%										Value#EUR Total 

						Number of employees, end of period, continuing operations		3,777		3,834		+1.5%				3,735										Account#KF_NWC_NS				ERROR:#NAME?

																										Entity#1000SG

																														ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						MEUR		1-9		1-6		Muutos				1-6

								2016		2011						2011

						Liikevaihto (jatkuvat toiminnot)		ERROR:#NAME?		395.8		ERROR:#NAME?				395.8

						Liikevoitto (jatkuvat toiminnot)		ERROR:#NAME?		18.7		ERROR:#NAME?				18.7

						Liikevoitto, % (jatkuvat toiminnot)		7460.0%		4.7%		+0.0%				4.7%

						Laimennettu osakekohtainen tulos, EUR		0.47		0.15		+6.8%				0.15

						Oman pääoman tuotto, % (p.a.)		15.3%		8.8%		+0.9%				8.8%

						Sijoitetun pääoman tuotto, % (p.a.)		16.9%		10.6%		-0.4%				10.6%

						Korolliset nettovelat		177.5		150.9		+54.6%				150.9

						Velkaantumisaste, %		56.6%		67.7%		+18.7%				67.7%

						Henkilöstö keskimäärin, jatkuvat toiminnot		ERROR:#REF!		3,281		ERROR:#REF!				3,281

						Henkilöstö 31.12., jatkuvat toiminnot		3,834		3,400		+1.5%				3,400





						Net Sales (p.a.)

Mika Wilen: Mika Wilen:
Net Sales annualisoitava kvartaaleittain


						Net Working capital
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ID YTD Q4

												Last year

								Connection		fmcluster_FIREX

								Scenario		ACT

								View		YTD												Scenario#ACT

								Value		<Entity curr total>												View#YTD

								Entity		8010						Entity						Value#<Entity curr total>

								Year		2016		Year#2015								Entity#1000sg		Entity#8010		Entity#9870

								ICP		[ICP Top]						ICP#[ICP none]						Year#2016		Year#2015		Year#2015		Year#2016		Year#2015

								Custom1		IFRS												ICP#[ICP Top]

								Custom2		c2top												Custom1#IFRS

								Custom3		[None]												Custom2#FUNCTIONSTTL

								Custom4		[None]												Custom3#PRODTOT

								Account														Custom4#[None]

								Period		Sep		Period#

																						Period#Sep		Period#Sep		Period#Sep		Period#Jun		Period#Jun







								M€		1-9		1-9		Change				1-12				Full figures

										2015		2016		Y/Y				2015				2016		2015		2015		2016		2015



								Continuing operations

		30699		Account#30699				Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1,050.8				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				680.6				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		33399		Account#33399				Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				370.2				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		35.2%

		44099		Account#44099				Other operating income		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				2.4				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				301.2				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		49999		Account#49999				Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				71.4				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		50999		Account#50999				    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		6.8%

		51899		Account#51899				Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				8.9				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		61000		Account#61000				Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.3				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				62.8				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		89999		Account#89999				Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				37.1				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		51999		Account#51999				EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				110.5				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																						ERROR:#NAME?

								Check with OP				ERROR:#NAME?										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?







								Depreciation		27.1		31.6										31,604		27,148		27,148		19,548		18,312

																										





								MEUR		1-9

										2016



								Jatkuvat toiminnot



								Liikevaihto		ERROR:#NAME?



								Hankinnan ja valmistuksen kulut		ERROR:#NAME?



								Bruttokate		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#NAME?



								Liiketoiminnan muut tuotot		ERROR:#NAME?

								Kulut		ERROR:#NAME?



								Liikevoitto		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#NAME?



								Rahoituskulut, netto		ERROR:#NAME?



								Tulos ennen veroja		ERROR:#NAME?



								Kauden tulos		ERROR:#NAME?



								EBITDA		ERROR:#NAME?





								Excluding OTC



								MEUR		1-12

										2008



								Continuing operations



								Net sales		949.2																949,199



								Cost of goods sold		604.8																604,797

								-excluding expenses related to cost reduction programme		2.7																2,652

								-excluding scrapping of inventory																				4700		4700



								Gross profit excluding one time costs		344.4																344,402

								   - % of net sales		ERROR:#DIV/0!



								Other operating income		1.4																1,450

								Expenses 		272.9																272,878

								- excluding US provision		14.5																14,530

								- excluding expenses related to cost reduction programme		4.6																4,622



								Operating profit excluding one time costs		72.9																72,974

								   - % of net sales		ERROR:#DIV/0!





								Operating profit		51.2																51,170

								   - % of net sales		ERROR:#NAME?



								Financial expenses, net		10.2																10,202



								Profit before taxes		41.0																40,968



								Profit for the period		30.1																30,070



								EBITDA		0.0																51,170
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ID Q4





						M€		7-9		7-9		Change						Quarterly figures

								2015		2016		Y/Y						2016		2015

						Continuing operations

						Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts

						Other operating income		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?

						Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts

						Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?













						Depreciation		19.5										12

																		

						MEUR		7-9				Muutos

								2016



						Jatkuvat toiminnot



						Liikevaihto		ERROR:#NAME?				ERROR:#NAME?



						Hankinnan ja valmistuksen kulut		ERROR:#NAME?				ERROR:#NAME?



						Bruttokate		ERROR:#NAME?				ERROR:#NAME?

						   - % liikevaihdosta		ERROR:#NAME?				ERROR:#NAME?



						Liiketoiminnan muut tuotot		ERROR:#NAME?				0.0%

						Kulut		ERROR:#NAME?				ERROR:#NAME?



						Liikevoitto		ERROR:#NAME?				ERROR:#NAME?

						   - % liikevaihdosta		ERROR:#NAME?				ERROR:#NAME?



						Rahoituskulut, netto		ERROR:#NAME?				ERROR:#NAME?



						Tulos ennen veroja		ERROR:#NAME?				ERROR:#NAME?



						Kauden tulos		ERROR:#NAME?				ERROR:#NAME?



						EBITDA		ERROR:#NAME?				ERROR:#NAME?



						Excluding OTC



						MEUR		10-12				Change						Full figures

								2008				Y/Y						2008		2007



						Continuing operations



						Net sales		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Cost of goods sold		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						-excluding expenses related to cost reduction programme		2.1										2,071



						Gross profit excluding one time costs		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?



						Other operating income		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Expenses		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						- excluding US provision		14.5										14,530

						- excluding expenses related to cost reduction programme		2.0										2,000



						Operating profit excluding one time costs		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?





						Operating profit		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?



						Financial expenses, net		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Profit before taxes		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Profit for the period		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						EBITDA		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#REF!



																		ERROR:#NAME?		ERROR:#NAME?

																		ERROR:#NAME?		ERROR:#REF!

																		ERROR:#REF!		ERROR:#REF!





						Depreciation		ERROR:#REF!										ERROR:#REF!		ERROR:#REF!



&"Univers,Bold"&12Uponor Group
	 	JL &d


&6&F.&A	Page &P of &N	&6Printout at &D &T




NS & OP YTD



						GRAPH DATA - Net sales																		GRAPH DATA - Operating profit



								Building Solutions - Europe		Building Solutions - North America		Uponor Infra														Building Solutions - Europe		Building Solutions - North America		Uponor Infra

						1-9 2015		352.8		201.8		237.0												1-9 2015		22.5		38.8		1.4

						1-9 2016		385.2		228.4		220.7												1-9 2016		30.8		38.1		8.4





						Currency: M€

						Net sales																		Comparable operating profit
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1-9 2015	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	352.8	201.8	237	1-9 2016	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	385.2	228.4	220.7	







1-9 2015	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	22.5	38.799999999999997	1.4000000000000001	1-9 2016	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	30.8	38.1	8.4	









Balance Sheet

																										Last year

																				Connection		fmcluster_FIREX

																				Scenario		ACT

																				View		YTD										Scenario#ACT

																				Value		<Entity curr total>										View#YTD

																				Entity		8010						Entity				Value#<Entity curr total>

																				Year		2016				Year#				Entity#1000sg		Entity#8010		Entity#9870

																				ICP		[ICP Top]						ICP#[ICP none]				Year#2016		Year#		Year#2015		Year#2015

																				Custom1		IFRS										ICP#[ICP Top]

																				Custom2		c2top										Custom1#IFRS

																				Custom3		[None]										Custom2#FUNCTIONSTTL

																				Custom4		[None]										Custom3#PRODTOT

																				Account												Custom4#[None]

																				Period		Sep				Period#

																																Period#Sep

																																66536.5654413593

																M€		30 Sep		30 Sep		Change		31 Dec

																		2015		2016		Y/Y		2015								2016				2015

						11999		Account#11999								Property, plant and equipment		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		221.4								ERROR:#NAME?				ERROR:#NAME?

						10999		Account#10999								Intangible assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		94.7								ERROR:#NAME?				ERROR:#NAME?

						12989		Account#12989								Securities and long-term investments		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		21.0								ERROR:#NAME?				ERROR:#NAME?

						13999		Account#13999								Inventories		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		112.4								ERROR:#NAME?				ERROR:#NAME?

						17999		Account#17999								Restricted cash		41.1		-		-		1.0

						17999		Account#17999								Cash and cash equivalents		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		48.2								ERROR:#NAME?				ERROR:#NAME?

																Other current and non-current assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		209.1								ERROR:#NAME?				ERROR:#NAME?

						21999		Account#21999								Total equity		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		311.7								ERROR:#NAME?				ERROR:#NAME?

				25750		25499		Account#25499				Account#25750				Non-current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		91.2								ERROR:#NAME?				ERROR:#NAME?

				25099		27099		Account#27099				Account#25099				Provisions		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		25.0								ERROR:#NAME?				ERROR:#NAME?

																Non-interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		231.6								ERROR:#NAME?				ERROR:#NAME?

		27400		27999		28779		Account#28779		Account#27400		Account#27999				Current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		48.3								ERROR:#NAME?				ERROR:#NAME?

						29999		Account#29999								Balance sheet total		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		707.8								ERROR:#NAME?				ERROR:#NAME?





																Check - Net Interest Bearing Liabilities		ERROR:#NAME?		ERROR:#NAME?				96.9







																MEUR		30.9.		30.9.		Muutos		31.12.

																		2016		2015				2015



																Aineelliset käyttöomaisuushyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		221.4

																Aineettomat hyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		94.7

																Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		21.0

																Vaihto-omaisuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		112.4

																Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		48.2

																Muut lyhyt- ja pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		209.1



																Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		311.7

																Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		91.2

																Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		25.0

																Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		231.6

																Lyhytaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		48.3



																Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		707.8
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Cash Flow YTD Q2



						M€		1-9		1-9		Change		1-12

								2015		2016		Y/Y		2015

						Net cash from operations		+82.9		+92.5		+9.6		+105.6

						Change in NWC		-41.4		-45.9		-4.5		-15.0

						Net payment of income tax and interest		-24.5		-24.6		-0.1		-32.4

						Cash flow from operations		+17.0		+22.0		+5.0		+58.2



						Cash flow from investments		-24.3		-71.8		-47.5		-41.7

						Cash flow before financing		-7.3		-49.8		-42.5		+16.5



						Dividends and buy backs		-30.7		-32.2		-1.5		-30.7

						Other financing		-1.3		+56.2		+57.5		+2.3

						Cash flow from financing		-32.0		+24.0		+56.0		-28.4



						Conversion differences		-0.2		+0.0		+0.2		-0.1



						Change in cash and cash equivalents		-39.5		-25.8		+13.7		-12.0







						M€		1-9		1-9		Muutos

								2016		2015

						Tulorahoitus		92.5		82.9		+9.6

						Käyttöpääoman muutos		-45.9		-41.4		-4.5

						Maksetut/saadut verot ja korot		-24.6		-24.5		-0.1

						Liiketoiminnan rahavirta		22.0		17.0		+5.0



						Investointien rahavirta		-71.8		-24.3		-47.5

						Rahavirta ennen rahoitusta		-49.8		-7.3		-42.5



						Osingot ja omien osakkeiden osto		-32.2		-30.7		-1.5

						Muu rahoitus		+56.2		-1.3		+57.5

						Rahoituksen rahavirta		24.0		-32.0		+56.0



						Rahavarojen muutos		-25.8		-39.3		+13.5







































Net IB liabilities (2)

						FIM

				1995		3212

				1996		2616

				1997		2196

				1998		2123

				1999		2525

						Korolliset nettovelat, MEUR (lhs)		Gearing vuoden lopussa, % (rhs)

						Net interest bearing liabilities, M€ (lhs)		Gearing at year end, % (rhs)		Avg gearing across quarters, % (rhs)

		FAS		1995		540.2		172%

		FAS		1996		440.0		89%

		FAS		1997		369.3		85%

		FAS		1998		357.1		84%

		FAS		2000		310.7		57%

		FAS		2001		282.8		53%

		FAS		2002		163.9		30%

		FAS		2003		84.0		18%

		IFRS		2004		33.6		9%

		IFRS		2005		-26.9		-6%

		IFRS		2006		21.7		6%		5%

		IFRS		2007		84.5		25%		44%

		IFRS		2008		60.6		20%		46%

		IFRS		2009		64.6		25%		45%

		IFRS		2010		66.8		27%		46%

		IFRS		2011		83.9		39%		56%

		IFRS		2012		94.1		45%		65%

		IFRS		2013		96.9		34%		58%

		IFRS		2014		82.0		28%		46%

		IFRS		2015		91.3		29%		40%



				Omavaraisuusaste, % (rhs)

				Solvency, % (rhs)

		1995		0.329

		1996		0.376

		1997		0.401

		1998		0.399

		2000		0.483

		2001		0.498

		2002		0.589

		2003		0.598

		2004		0.577

		2005		0.632

		2006		0.536

		2007		0.502

		2008		0.514

		2009		0.518

		2010		0.508

		2011		0.412

		2012		0.415

		2013		0.439

		2014		0.439

		2015		0.443

						ROE		ROI

						11.5		10.8

		FAS		1995		12.3		11.1

		FAS		1996		18.8		14.9

		FAS		1997		10.3		11.7

		FAS		1998		13.3		12.4

		FAS		1999		12.8		13.2

		FAS		2000		8.2		11.3

		FAS		2001		11.8		14.8

		FAS		2002		0.3		4.9

		FAS		2003		21.7		27.0

		IFRS		*) 2004		20.3		28.1

		IFRS		2005		25.3		35.8

		IFRS		2006		30.1		39.2

		IFRS		2007		22.7		22.2

		IFRS		**) 2008







Net interest bearing liabilities, M€ (lhs)	2009	2010	2011	2012	2013	2014	2015	64.599999999999994	66.8	83.9	94.1	96.9	82	91.3	Gearing at year end, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.25	0.26500000000000001	0.39300000000000002	0.45400000000000001	0.33700000000000002	0.27600000000000002	0.29299999999999998	Avg gearing across quarters, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.45	0.46	0.55750000000000011	0.65	0.57899999999999996	0.45800000000000002	0.40400000000000003	Solvency, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.51800000000000002	0.50800000000000001	0.41199999999999998	0.41499999999999998	0.439	0.439	0.443	











*) Including 24.6 MEUR profit from discontinued operations

**) Including 42.4 MEUR profit from discontinued operations

ROE	*) 2004	2005	2006	2007	**) 2008	21.7	20.3	25.3	30.1	22.7	ROI	*) 2004	2005	2006	2007	**) 2008	27	28.1	35.799999999999997	39.200000000000003	22.2	







*) Sisältää 24,6 MEUR lopetettujen toimintojen voittoja
**) Sisältää 42,4 MEUR lopetettujen toimintojen voittoja

ROE	*) 2004	2005	2006	2007	**) 2008	21.7	20.3	25.3	30.1	22.7	ROI	*) 2004	2005	2006	2007	**) 2008	27	28.1	35.799999999999997	39.200000000000003	22.2	







Korolliset nettovelat, MEUR (lhs)	2005	2006	2007	2008	2009	-26.9	21.7	84.5	60.6	64.599999999999994	Gearing vuoden lopussa, % (rhs)	2005	2006	2007	2008	2009	-6.4000000000000001E-2	6.3E-2	0.254	0.19800000000000001	0.25	Omavaraisuusaste, % (rhs)	2005	2006	2007	2008	2009	0.63200000000000001	0.53600000000000003	0.502	0.51408809622730689	0.51800000000000002	











Shareholders (2)

																														NOT UPDATED



						Oras Invest Ltd		22.7%				Share capital						Oras Invest Oy		22.7%				Osakepääoma														Oras Invest Ltd		Oras Invest Oy		16571780				22.6

						Varma Mutual Pension Insurance Company 		7.1%				146.4 MEUR						Keskinäinen työeläkevakuutusyhtiö Varma 		7.1%				146.4 MEUR														Varma Mutual Pension Insurance Company 		Keskinäinen työeläkevakuutusyhtiö Varma 		5162072				7.1

						Ilmarinen Mutual Pension Insurance Company		3.7%										Keskinäinen Eläkevakuutusyhtiö Ilmarinen		3.7%																		Ilmarinen Mutual Pension Insurance Company		Keskinäinen Eläkevakuutusyhtiö Ilmarinen		2711142				1.8

						Tapiola Mutual Pension Insurance Company		1.9%				Number of shares outstanding						Keskinäinen Eläkevakuutusyhtiö Tapiola		1.9%				Ulkona olevien osakkeiden lukumäärä														Tapiola Mutual Pension Insurance Company		Keskinäinen Eläkevakuutusyhtiö Tapiola		1356500				1.9

						Sigrid Juselius Foundation		1.1%										Sigrid Juselius Stiftelse		1.1%																		Sigrid Juselius Foundation		Sigrid Juselius Stiftelse		773200				1.1

						State Pension Fund		1.0%				73,046,944						Valtion eläkerahasto		1.0%				73,046,944														State Pension Fund		Valtion eläkerahasto		755000				1.3

						Mandatum Life Insurance Company Limited		0.8%										Mandatum Henkivakuutusosakeyhtiö		0.8%																		Mandatum Life Insurance Company Limited		Mandatum Henkivakuutusosakeyhtiö		595310				2.2

						Nominee registration		18.8%										Hallintarekisteröidyt		18.8%																						13696989

						Others		42.9%										Muut		42.9%

								100.0%												100.0%

												73066566



																																								Paasikivi Jukka		525,463				0.7

																																								Paasikivi Jari		520,114				0.7

																																								Suomen kulttuurirahasto		500,670				0.7

								Osinko, M€ (lhs)		Osinko % osakekoht. tuloksesta (rhs)																														Paasikivi Pekka		443,096				0.6

								Total dividend M€ (lhs)		Payout as % of EPS (rhs)						FIM																								Nordea Henkivakuutus Suomi Oy		410,579				0.6

						1996		11.9								71																								Muut		42,588,982				58

						1997		17.8		25.2 %						106																								Yhteensä		73,066,566				99.8

						1998		22.7		53.8 %						135

						1999		25.9		42.3 %						154				EPS				Dividend/share

						2000		30.6		46.0 %										0.87				0.40

						2001		29.9		72.1 %										0.58				0.40

						2002		55.5		87.2 %										0.86				0.75

						2003		106.9												0.02				1.44

						2004		52.0		58.8 %										1.19				0.70

						2005		166.0		202.7 %										1.12				2.27

						2006		102.5		106.1 %										1.32				1.40

						2007		102.5		100.7 %										1.39				1.40

						2008		62.1		85.9 %								total		0.99				0.85

						2009		36.6		312.5 %										0.16				0.50

						2010		40.2		161.8 %										0.34				0.55

						2011		25.5												0.03				0.35						32,149,289		25,573,298

						2012		27.8		84.4 %										0.45				0.38		to be updated

						2013		27.8		100.0 %										0.38				0.38

						2014		30.7		84.0 %										0.5				0.42

						2015		32.1		86.3 %										0.51				0.44









































Total dividend M€ (lhs)	2010	2011	2012	2013	2014	2015	40.200000000000003	25.5	27.76	27.765295080000001	30.68795772	32.149289039999999	Payout as % of EPS (rhs)	2010	2011	2012	2013	2014	2015	1.6176470588235294	0.84444444444444444	1	0.84	0.86274509803921573	









n/m



AGM IS

												Last year

								Connection		fmcluster_FIREX

								Scenario		ACT

								View		YTD												Scenario#ACT

								Value		<Entity curr total>												View#YTD

								Entity		8010						Entity						Value#<Entity curr total>

								Year		2015		Year#2014								Entity#1000sg		Entity#8010		Entity#9870

								ICP		[ICP Top]						ICP#[ICP none]						Year#2015		Year#2014		Year#2014		Year#2014		Year#2013

								Custom1		IFRS												ICP#[ICP Top]

								Custom2		c2top												Custom1#IFRS

								Custom3		[None]												Custom2#FUNCTIONSTTL

								Custom4		[None]												Custom3#PRODTOT

								Account														Custom4#[None]

								Period		dec		ERROR:#REF!

																						Period#dec		Period#Dec		Period#Dec		Period#Sep		Period#Sep







								M€														Full figures

										2014		2015		Muutos %								2015		2014		2014		2014		2013

		30699		Account#30699				Liikevaihto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Hankinnan ja valmistuksen kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		33399		Account#33399				Bruttokate		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		44099		Account#44099				Liiketoiminnan muut tuotot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Kiinteät kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		49999		Account#49999				Liikevoitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		50999		Account#50999

		51899		Account#51899				Rahoitustuotot ja -kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		61000		Account#61000				Osuus osakkuusyritysten tuloksesta		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Verot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		89999		Account#89999				Tilikauden voitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		51999		Account#51999														ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?





								Check with OP		ERROR:#NAME?







								Depreciation		36.5		33.0										36,458		32,966		32,966		26,959		23,918

																										



								MEUR		0

										2015



								Jatkuvat toiminnot



								Liikevaihto		ERROR:#NAME?



								Hankinnan ja valmistuksen kulut		ERROR:#NAME?



								Bruttokate		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#REF!



								Liiketoiminnan muut tuotot		ERROR:#NAME?

								Kulut		ERROR:#NAME?



								Liikevoitto		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#REF!



								Rahoituskulut, netto		ERROR:#NAME?



								Tulos ennen veroja		ERROR:#REF!



								Kauden tulos		ERROR:#NAME?



								EBITDA		0.0





								Excluding OTC



								MEUR		1-12

										2008



								Continuing operations



								Net sales		949.2																949,199



								Cost of goods sold		604.8																604,797

								-excluding expenses related to cost reduction programme		2.7																2,652

								-excluding scrapping of inventory																				4700		4700



								Gross profit excluding one time costs		344.4																344,402

								   - % of net sales		ERROR:#DIV/0!



								Other operating income		1.4																1,450

								Expenses 		272.9																272,878

								- excluding US provision		14.5																14,530

								- excluding expenses related to cost reduction programme		4.6																4,622



								Operating profit excluding one time costs		72.9																72,974

								   - % of net sales		ERROR:#DIV/0!





								Operating profit		51.2																51,170

								   - % of net sales		ERROR:#NAME?



								Financial expenses, net		10.2																10,202



								Profit before taxes		41.0																40,968



								Profit for the period		30.1																30,070



								EBITDA		0.0																51,170
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AGM Balance Sheet

																										Last year

																				Connection		fmcluster_FIREX

																				Scenario		ACT

																				View		YTD										Scenario#ACT

																				Value		<Entity curr total>										View#YTD

																				Entity		8010						Entity				Value#<Entity curr total>

																				Year		2015				Year#				Entity#1000sg		Entity#8010		Entity#9870

																				ICP		[ICP Top]						ICP#[ICP none]				Year#2015		Year#		Year#2014		Year#2014

																				Custom1		IFRS										ICP#[ICP Top]

																				Custom2		c2top										Custom1#IFRS

																				Custom3		[None]										Custom2#FUNCTIONSTTL

																				Custom4		[None]										Custom3#PRODTOT

																				Account												Custom4#[None]

																				Period		Dec				Period#

																																Period#Dec

																																66536.5654413593

																M€								31 Dec

																		2014		2015		Muutos %		2013								2015				2014

						12999		Account#12999								Pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		201.8								ERROR:#NAME?				ERROR:#NAME?

						19999		Account#19999								Lyhytaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		102.8								ERROR:#NAME?				ERROR:#NAME?

						19999		Account#19999								Varat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.8								ERROR:#NAME?				ERROR:#NAME?



						20000		Account#20000								Osakepääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		53.7								ERROR:#NAME?				ERROR:#NAME?

																Muu oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		176.5								ERROR:#NAME?				ERROR:#NAME?

						22000		Account#22000								Määräysvallattomien omistajien osuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		287.7								ERROR:#NAME?				ERROR:#NAME?

						22099		Account#22099								Oma pääoma yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		136.4								ERROR:#NAME?				ERROR:#NAME?

						26999		Account#26999								Pitkäaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		22.1								ERROR:#NAME?				ERROR:#NAME?

						28999		Account#28999								Lyhytaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		200.6								ERROR:#NAME?				ERROR:#NAME?

		27400		27999		28779		Account#28779		Account#27400		Account#27999				Velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		14.2								ERROR:#NAME?				ERROR:#NAME?

						29999		Account#29999								Oma pääoma ja velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		661.0								ERROR:#NAME?				ERROR:#NAME?





																Check - Net Interest Bearing Liabilities		ERROR:#NAME?		ERROR:#NAME?				96.9







																MEUR		30.9.		30.9.		Muutos		31.12.

																		2015		2014				2013



																Aineelliset käyttöomaisuushyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		201.8

																Aineettomat hyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		102.8

																Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.8

																Vaihto-omaisuus		0.0		0.0		+0.0		0.0

																Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		53.7

																Muut lyhyt- ja pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		176.5



																Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		287.7

																Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		136.4

																Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		22.1

																Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		200.6

																Lyhytaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		14.2



																Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		661.0
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AGM NS ja OP kehitys







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year														2006		2007		2008		2009		2010		2011		2012		2013		2014		2015

				ICP		[ICP Top]		ICP#[ICP Top]										#2006		#2007		Year#2008		Year#2009		Year#2010		Year#2011		Year#2012		Year#2013		Year#2014		Year#2015



				Custom1		IFRS		Custom1#IFRS



				Custom2		functionsttl		Custom2#functionsttl



				Custom3		prodtot		Custom3#prodtot

				Custom4		[None]		Custom4#[None]

				Account		30699		Account#30699

				Period		Dec		Period#Dec										06		07		08		09		10		11		12		13		14		15

				Account		49999		Account#49999								Liikevaihto		1003.7		1047.4		949.2		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																Liikevoitto (oik.)		132.9		135.74		51.2		41.2		52.4		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																		M€																				M€

















































28%

Liikevaihto	06	07	08	09	10	11	12	13	14	15	1003.7	1047.4000000000001	949.2	0	0	0	0	0	0	0	Liikevoitto (oik.)	132.9	135.74	51.2	41.2	52.4	0	0	0	0	0	









AGM OPO ja tuoton kehitys (2)







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year														2006		2007		2008		2009		2010		2011		2012		2013		2014		2015

				ICP		[ICP Top]		ICP#[ICP Top]										#2006		#2007		Year#2008		Year#2009		Year#2010		Year#2011		Year#2012		Year#2013		Year#2014		Year#2015



				Custom1		IFRS		Custom1#IFRS



				Custom2		functionsttl		Custom2#functionsttl



				Custom3		prodtot		Custom3#prodtot

				Custom4		[None]		Custom4#[None]

				Account		30699		Account#30699

				Period		Dec		Period#Dec										06		07		08		09		10		11		12		13		14		15

				Account		49999		Account#49999								Oma pääoma		344.4		333		305.6		258		252.1		209.2		207.3		219.7		231.1		248

																ROE		25.30		30.10		22.70		4.10		9.70		0.70		15.70		10.80		12.30		12.10



																		M€																				    %













































																				* emoyhtiön omistajille kuuluva pääoma





28%

Oma pääoma	06	07	08	09	10	11	12	13	14	15	344.4	333	305.60000000000002	258	252.1	209.2	207.3	219.7	231.1	248	ROE	25.3	30.099999999999998	22.7	4.1000000000000005	9.7000000000000011	0.70000000000000007	15.7	10.8	12.3	12.1	









AGM Koroll net velk + velkaste)





































																		06		07		08		09		10		11		12		13		14		15

																Korolliset nettovelat		21.7		84.5		60.6		64.6		66.8		83.9		94.1		96.9		82		91.3

																Velkaantumisaste		6.3		25.4		19.8		25		26.5		39.3		45.4		33.7		27.6		29.3



																		M€																				   %

















































28%

Korolliset nettovelat	06	07	08	09	10	11	12	13	14	15	21.7	84.5	60.6	64.599999999999994	66.8	83.9	94.1	96.9	82	91.3	Velkaantumisaste	6.3	25.4	19.8	25	26.5	39.300000000000004	45.4	33.700000000000003	27.6	29.3	









AGM Cash Flow YTD Q2 (2)



						M€								1-12

								2014		2015		Muutos %		2013

						Liiketoiminnan rahavirta		+75.7		+58.2		-23.1		+87.9				+17.5



						Investointien rahavirta		-30.6		-41.7		+36.3



						Rahavirta ennen rahoitusta		+45.1		+16.5		-63.4



						Rahoituksen rahavirta		-37.7		-28.4		-24.7



						Rahavarojen muutos		+6.5		-12.0		-284.6







































						M€		0		0		Muutos

								2014		2015

						Tulorahoitus		75.7		58.2		-17.5

						Käyttöpääoman muutos		0.0		+0.0		+0.0

						Maksetut/saadut verot ja korot		0.0		0.0		+0.0

						Liiketoiminnan rahavirta		75.7		58.2		-17.5



						Investointien rahavirta		0.0		+0.0		+0.0

						Rahavirta ennen rahoitusta		75.7		58.2		-17.5



						Osingot ja omien osakkeiden osto		0.0		0.0		+0.0

						Muu rahoitus		+0.0		+0.0		+0.0

						Rahoituksen rahavirta		0.0		0.0		+0.0



						Rahavarojen muutos		75.7		58.2		-17.5







































NS & OP Q



						GRAPH DATA - Net sales																		GRAPH DATA - Operating profit



								Building Solutions - Europe		Building Solutions - North America		Uponor Infra														Building Solutions - Europe		Building Solutions - North America		Uponor Infra

						Q4 2012		121.6		38.1		31.4												Q4 2012		9.4		3.5		-2.7

						Q4 2013		112.0		43.6		83.7												Q4 2013		0.3		5.8		-9.0







						Currency: M€



























































&"Verdana,Regular"&8Printed on &D at &T


Q4 2012	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	121.6	38.1	31.4	Q4 2013	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	112	43.6	83.7	



Q4 2012	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	9.4	3.5	-2.7	Q4 2013	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	0.3	5.8	-9	







Net sales by b group (2)







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year		2012		2013		2014								Year#2012		Year#2013		Year#2014

				ICP		[ICP Top]		ICP#[ICP Top]				IC		Custom3#IC				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Indoor Climate Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom1		IFRS		Custom1#IFRS				PL		Custom3#PL				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Plumbing Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom2		[None]		Custom2#[None]				INFTOT		Custom3#INFTOT				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Infrastructure Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom3								OEM		Custom3#OEM				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom4		[None]		Custom4#[None]				PLA		Custom3#PLA				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Account		30699		Account#30699				Prodtot		Custom3#Prodtot				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Period		Dec		Period#Dec										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																		M€

















































Indoor Climate Solutions	

2012	2013	2014	0	0	0	Plumbing Solutions	

2012	2013	2014	0	0	0	Infrastructure Solutions	

2012	2013	2014	0	0	0	28%



NS & OP Q (KWH historic)

																Last year		Current period

								Connection				fmcluster_FIREX

								Scenario				ACT

								View				YTD																														Scenario#ACT

								Value				<Entity curr total>																														View#YTD

								Entity				8010																														Value#<Entity curr total>

								Year				2014		2013		Year#																										Entity#8010

								ICP				[ICP Top]																														Year#2014		Year#2013

								Custom1				IFRS																														ICP#[ICP Top]

								Custom2				c2top																														Custom1#IFRS

								Custom3				[None]																														Custom2#FUNCTIONSTTL

								Custom4				[None]																														Custom3#PRODTOT

								Account				30699																														Custom4#[None]

								Period				dec		dec		Period#																										Account#30699		ERROR:#NAME?

																																										Account#49999		ERROR:#NAME?



						GRAPH DATA - Net sales														GRAPH DATA - Operating profit



								Uponor Infra														Uponor Infra												Net sales

								KWH Pipe Group (including only infra business) Q1 + Q2 				Uponor Infra										KWH Pipe Group (including only infra business) Q1 + Q2 				Uponor Infra																		Period#dec		Period#dec		Q1

						1-12 2013		97.8				261.4								1-12 2013		-0.5				-2.3								2014						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?

						1-12 2014						ERROR:#NAME?								1-12 2014						ERROR:#NAME?														ERROR:#NAME?		Entity#9150		ERROR:#NAME?				ERROR:#NAME?



																																		2013						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?



						Currency: M€

						Net sales														Operating profit														OP

																																												Period#dec		Period#dec		Q1

																																		2014						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?

																																								ERROR:#NAME?		Entity#9150		ERROR:#NAME?				ERROR:#NAME?



																																		2013						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?

















































&"Verdana,Regular"&8Printed on &D at &T


Uponor Infra	1-12 2013	1-12 2014	261.39999999999998	0	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	97.8	





1-12 2013	1-12 2014	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	-0.5	Uponor Infra	1-12 2013	1-12 2014	-2.2999999999999998	0	



Uponor Infra	1-12 2013	1-12 2014	-2.2999999999999998	0	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	-0.5	





ROI and ROE

				Q1/2000		Q1/2001

		ROI		7.82%		4.40%

		ROE		6.79%		3.05%



&"Univers,Bold"&12Uponor Group
	 	JL &d
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Solidity and Gearing

						Q1/2000		Q4/2000		Q1/2001

				Solidity		36.90%		48.30%		44.80%

				Gearing		88.90%		57.00%		65.70%



&"Univers,Bold"&12Uponor Group
	 	JL &d


&6&F.&A	Page &P of &N	&6Printout at &D &T




Jarmo ROI ROE Solidity

				3/2000		12/2000		3/2001

		ROI		7.80%		13.20%		4.40%

		ROE		6.79%		12.80%		3.05%

		Solidity		36.90%		48.30%		44.80%



&"Univers,Bold"&12Uponor Group
	 	JL &d


&6&F.&A	Page &P of &N	&6Printout at &D &T


ROI	3/2000	12/2000	3/2001	7.8E-2	0.13200000000000001	4.3999999999999997E-2	ROE	3/2000	12/2000	3/2001	6.7900000000000002E-2	0.128	3.0499999999999999E-2	Solidity	3/2000	12/2000	3/2001	0.36899999999999999	0.48299999999999998	0.44800000000000001	
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January – September 2016:

Cash flow

28 October 2016 Interim results briefing 1–9 / 2016

M€ 1-9 1-9 Change 1-12
2015 2016 Y/Y 2015

Net cash from operations +82.9 +92.5 +9.6 +105.6
Change in NWC -41.4 -45.9 -4.5 -15.0

Net payment of income tax and interest -24.5 -24.6 -0.1 -32.4
Cash flow from operations +17.0 +22.0 +5.0 +58.2

Cash flow from investments -24.3 -71.8 -47.5 -41.7
Cash flow before financing -7.3 -49.8 -42.5 +16.5

Dividends and buy backs -30.7 -32.2 -1.5 -30.7
Other financing -1.3 +56.2 +57.5 +2.3

Cash flow from financing -32.0 +24.0 +56.0 -28.4

Conversion differences -0.2 +0.0 +0.2 -0.1

Change in cash and cash equivalents -39.5 -25.8 +13.7 -12.0

• Improved cash flow from operations 

• Cash flow from investments includes 
cash flow-out related to the German 
acquisitions (€31.4m) and investment 
in  the joint venture Phyn (€13.5m)

• Gross CapEx (€29.7m) slightly 
higher than depreciation, but down
year-on-year

• Cash flow from investments in the 
comparison period includes a net
cash flow effect of +€5.9m from the 
divestments of Uponor Infra’s Thai 
business and Extron Engineering Oy 
in Finland


Top 10 countries YTD Q314

		fmcluster_FIREX		Custom1#IFRS				Scenario#ACT				Scenario#ACT				Scenario#ACT

		View#YTD		Custom3#[None]				Year#2012				Year#2013				Year#2014																						10 biggest COUNTRIES 

		Entity#8010		Custom4#[None]				Period#Sep				Period#Sep				Period#Sep

		Value#EUR total																																				NET SALES - not including all countries

		Account#N30699

		ICP#[ICP None]						Jan-Sep 2012				Jan-Sep 2013				Jan-Sep 2014										Jan-Sep 2012		Jan-Sep 2013		Jan-Sep 2014										Jan-Sep 2012		Jan-Sep 2013		Jan-Sep 2014		of total		Change %

																																						USA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

																																						Germany		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#FI		ERROR:#NAME?		Finland                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Finland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Finland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#SE		ERROR:#NAME?		Sweden                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Scandinavia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Sweden		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#NO		ERROR:#NAME?		Norway                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Canada		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#DK		ERROR:#NAME?		Denmark                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Denmark		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#DE		ERROR:#NAME?		Germany                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Germany		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						UK		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#UK		ERROR:#NAME?		United Kingdom		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		UK/Ireland		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Norway		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#IE		ERROR:#NAME?		Ireland                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Netherlands		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#FR		ERROR:#NAME?		France                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Other EU		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Russia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#BE		ERROR:#NAME?		Belgium                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Others		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		Custom2#NL		ERROR:#NAME?		Netherlands                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X																Total Group		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#AT		ERROR:#NAME?		Austria                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#CH		ERROR:#NAME?		Switzerland                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#IT		ERROR:#NAME?		Italy                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#ES		ERROR:#NAME?		Spain                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#PT		ERROR:#NAME?		Portugal                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#PL		ERROR:#NAME?		Poland                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X		Other countries		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#HU		ERROR:#NAME?		Hungary                               		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#CZ		ERROR:#NAME?		Czech                                 		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#SK		ERROR:#NAME?		Slovakia                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

						Baltic countries                      		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

		Custom2#RU		ERROR:#NAME?		Russia                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#SI		ERROR:#NAME?		Slovenia		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X

						East Europe others		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		Custom2#US		ERROR:#NAME?		USA                                   		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				North America		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#CA		ERROR:#NAME?		Canada                                		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						South America                         		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Middle East                           		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Far East                              		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

						Other countries                       		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?																

		Custom2#COUNTRIES		ERROR:#NAME?		All countries                         		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				Tot check		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						EU total		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		X				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?								ICP#[ICP Top]						ERROR:#NAME?		check

								ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?								Custom3#PRODTOT

		Custom2#EE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä						Account#30699

		Custom2#LT		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä						Custom2#Functionsttl

		Custom2#LV		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AU		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#HR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#HK		Hong Kong				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IS		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#JO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#JP		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LU		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MT		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MX		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				Growth

		Custom2#MY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				% in EUR		+24.0		+0.2		+15.9				+12.0		+60.8				+28.4		+34.7				-3.1		+8.1				+10.0		+10.8

		Custom2#NZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																				% in Curr.		+26.8								+17.9		+75.6				+28.4		+27.6				+3.7						+27.0

		Custom2#PK		Pakistan				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#QA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																																												Sales converted to local currency

		Custom2#RO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								2014										2013												2014		2013		Chg, %

		Custom2#RS		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								Average rates -Sep 2014										Average rates - Sep 2013												LC		LC

		Custom2#SA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CAD				1.4802						CAD				1.35486				Canada		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#SG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CZK				27.4954						CZK				25.753

		Custom2#SY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CNY				8.3325						CNY				8.12487

		Custom2#TR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										CHF				1.2158						CHF				1.22867

		Custom2#UA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										DKK				7.4584						DKK				7.45722				Denmark		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#ZA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										GBP				0.8088						GBP				0.85381				UK		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#LB		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										HUF				309.9089						HUF				298.01889

		Custom2#ID		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										LTL				3.4528						LTL				3.4528

		Custom2#EG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										LVL				0.7019						LVL				0.7016

		Custom2#KW		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										NOK				8.2811						NOK				7.73444				Norway		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#KR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										PLN				4.1836						PLN				4.22474

		Custom2#BA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										RON				4.4372						RON				4.40377

		Custom2#CL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										RUB				48.4057						RUB				41.90956				Russia		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#LI		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										SEK				9.0579						SEK				8.60644				Sweden		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#BG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										USD				1.3487						USD				1.31841				USA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Custom2#GE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																										THB				43.7911						THB				40.18667

		Custom2#MK		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä																								Be careful with the currency rate!

		Custom2#OM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#ET		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#NG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#IQ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GI		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#SR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#FO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#ME		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LY		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#CO		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#PH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#UG		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#GL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#KZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AL		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#KH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MM		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#BD		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#AX		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#TZ		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#MA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#YE		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#VN		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

		Custom2#LA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ä

						Hungary		NSCO515				NSCO515				NSCO515						8318

						Czech		NSCO545				NSCO545				NSCO545						5055

						Slovakia		NSCO575				NSCO575				NSCO575						686

						Baltic countries		NSCO605				NSCO605				NSCO605						11822

						Russia		NSCO635				NSCO635				NSCO635						7640

						Other CIS countries		NSCO665				NSCO665				NSCO665						633

						Other European countr - Extern		NSCO695				NSCO695				NSCO695						9219

						USA		NSCO725				NSCO725				NSCO725						251979

						Canada		NSCO755				NSCO755				NSCO755						18707

						South America		NSCO785				NSCO785				NSCO785						3485

						Middle East		NSCO815				NSCO815				NSCO815						10868

						Far East		NSCO845				NSCO845				NSCO845						6185

						Other countries		NSCO875				NSCO875				NSCO875						4234

						All countries		NSCO905				NSCO905				NSCO905						1137202



&"Verdana,Regular"&8&F, &A	&"Verdana,Regular"&8Printout on &D at &T


Scandinavia
16,9%

Other countries
4,9%





Jan-Sep 2012	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	Jan-Sep 2013	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	Jan-Sep 2014	

USA	Germany	Finland	Sweden	Canada	Denmark	UK	Norway	Netherlands	Russia	Others	0	0	0	0	0	0	0	0	0	0	0	





-9.1% in EUR
-4.1% in NOK

- 9.3%




Key Data



						M€		1-9		1-9		Change				1-12										Scenario#Act				Year#2016		Year#2015		Year#2015

								2015		2016		Y/Y				2015														Period#Sep		Period#Sep		Period#Dec

						Net sales, continuing operations		788.8		ERROR:#NAME?		ERROR:#NAME?				1,050.8

						Operating profit, continuing operations		57.4		ERROR:#NAME?		ERROR:#NAME?				71.4

						Comparable operating profit		59.2		74.6		+31.7%				75.8										View#YTD

						Comparable operating profit margin		7.5%		8.3%		0.8%		pts		7.2%

						Earnings per share (diluted), continuing operations, €		0.44		0.47		+6.8%				0.51										fmcluster_FIREX

						Return on equity, % (p.a.)		14.4%		15.3%		0.9%		pts		12.1%										ICP#[ICP Top]

						Return on investment, % (p.a.)		17.3%		16.9%		-0.4%		pts		15.5%										Custom1#IFRS

						Net interest bearing liabilities		114.8		177.5		+54.6%				91.3										Custom2#FUNCTIONSTTL

						Gearing, %		37.9%		56.6%		+18.7%		pts		29.3%										Custom3#PRODTOT

						Net working capital of Net sales, % (p.a.)		6.6%				-6.6%		pts		8.1%										Value#EUR Total 

						Number of employees, end of period, continuing operations		3,777		3,834		+1.5%				3,735										Account#KF_NWC_NS				ERROR:#NAME?

																										Entity#1000SG

																														ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						MEUR		1-9		1-6		Muutos				1-6

								2016		2011						2011

						Liikevaihto (jatkuvat toiminnot)		ERROR:#NAME?		395.8		ERROR:#NAME?				395.8

						Liikevoitto (jatkuvat toiminnot)		ERROR:#NAME?		18.7		ERROR:#NAME?				18.7

						Liikevoitto, % (jatkuvat toiminnot)		7460.0%		4.7%		+0.0%				4.7%

						Laimennettu osakekohtainen tulos, EUR		0.47		0.15		+6.8%				0.15

						Oman pääoman tuotto, % (p.a.)		15.3%		8.8%		+0.9%				8.8%

						Sijoitetun pääoman tuotto, % (p.a.)		16.9%		10.6%		-0.4%				10.6%

						Korolliset nettovelat		177.5		150.9		+54.6%				150.9

						Velkaantumisaste, %		56.6%		67.7%		+18.7%				67.7%

						Henkilöstö keskimäärin, jatkuvat toiminnot		ERROR:#REF!		3,281		ERROR:#REF!				3,281

						Henkilöstö 31.12., jatkuvat toiminnot		3,834		3,400		+1.5%				3,400





						Net Sales (p.a.)

Mika Wilen: Mika Wilen:
Net Sales annualisoitava kvartaaleittain


						Net Working capital
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ID YTD Q4

												Last year

								Connection		fmcluster_FIREX

								Scenario		ACT

								View		YTD												Scenario#ACT

								Value		<Entity curr total>												View#YTD

								Entity		8010						Entity						Value#<Entity curr total>

								Year		2016		Year#2015								Entity#1000sg		Entity#8010		Entity#9870

								ICP		[ICP Top]						ICP#[ICP none]						Year#2016		Year#2015		Year#2015		Year#2016		Year#2015

								Custom1		IFRS												ICP#[ICP Top]

								Custom2		c2top												Custom1#IFRS

								Custom3		[None]												Custom2#FUNCTIONSTTL

								Custom4		[None]												Custom3#PRODTOT

								Account														Custom4#[None]

								Period		Sep		Period#

																						Period#Sep		Period#Sep		Period#Sep		Period#Jun		Period#Jun







								M€		1-9		1-9		Change				1-12				Full figures

										2015		2016		Y/Y				2015				2016		2015		2015		2016		2015



								Continuing operations

		30699		Account#30699				Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1,050.8				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				680.6				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		33399		Account#33399				Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				370.2				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		35.2%

		44099		Account#44099				Other operating income		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				2.4				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				301.2				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		49999		Account#49999				Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				71.4				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		50999		Account#50999				    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		6.8%

		51899		Account#51899				Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				8.9				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		61000		Account#61000				Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				0.3				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				62.8				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		89999		Account#89999				Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				37.1				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		51999		Account#51999				EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				110.5				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																						ERROR:#NAME?

								Check with OP				ERROR:#NAME?										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?







								Depreciation		27.1		31.6										31,604		27,148		27,148		19,548		18,312

																										





								MEUR		1-9

										2016



								Jatkuvat toiminnot



								Liikevaihto		ERROR:#NAME?



								Hankinnan ja valmistuksen kulut		ERROR:#NAME?



								Bruttokate		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#NAME?



								Liiketoiminnan muut tuotot		ERROR:#NAME?

								Kulut		ERROR:#NAME?



								Liikevoitto		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#NAME?



								Rahoituskulut, netto		ERROR:#NAME?



								Tulos ennen veroja		ERROR:#NAME?



								Kauden tulos		ERROR:#NAME?



								EBITDA		ERROR:#NAME?





								Excluding OTC



								MEUR		1-12

										2008



								Continuing operations



								Net sales		949.2																949,199



								Cost of goods sold		604.8																604,797

								-excluding expenses related to cost reduction programme		2.7																2,652

								-excluding scrapping of inventory																				4700		4700



								Gross profit excluding one time costs		344.4																344,402

								   - % of net sales		ERROR:#DIV/0!



								Other operating income		1.4																1,450

								Expenses 		272.9																272,878

								- excluding US provision		14.5																14,530

								- excluding expenses related to cost reduction programme		4.6																4,622



								Operating profit excluding one time costs		72.9																72,974

								   - % of net sales		ERROR:#DIV/0!





								Operating profit		51.2																51,170

								   - % of net sales		ERROR:#NAME?



								Financial expenses, net		10.2																10,202



								Profit before taxes		41.0																40,968



								Profit for the period		30.1																30,070



								EBITDA		0.0																51,170
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ID Q4





						M€		7-9		7-9		Change						Quarterly figures

								2015		2016		Y/Y						2016		2015

						Continuing operations

						Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts

						Other operating income		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?

						Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						    % of net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts

						Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?













						Depreciation		19.5										12

																		

						MEUR		7-9				Muutos

								2016



						Jatkuvat toiminnot



						Liikevaihto		ERROR:#NAME?				ERROR:#NAME?



						Hankinnan ja valmistuksen kulut		ERROR:#NAME?				ERROR:#NAME?



						Bruttokate		ERROR:#NAME?				ERROR:#NAME?

						   - % liikevaihdosta		ERROR:#NAME?				ERROR:#NAME?



						Liiketoiminnan muut tuotot		ERROR:#NAME?				0.0%

						Kulut		ERROR:#NAME?				ERROR:#NAME?



						Liikevoitto		ERROR:#NAME?				ERROR:#NAME?

						   - % liikevaihdosta		ERROR:#NAME?				ERROR:#NAME?



						Rahoituskulut, netto		ERROR:#NAME?				ERROR:#NAME?



						Tulos ennen veroja		ERROR:#NAME?				ERROR:#NAME?



						Kauden tulos		ERROR:#NAME?				ERROR:#NAME?



						EBITDA		ERROR:#NAME?				ERROR:#NAME?



						Excluding OTC



						MEUR		10-12				Change						Full figures

								2008				Y/Y						2008		2007



						Continuing operations



						Net sales		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Cost of goods sold		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						-excluding expenses related to cost reduction programme		2.1										2,071



						Gross profit excluding one time costs		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?



						Other operating income		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						Expenses		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						- excluding US provision		14.5										14,530

						- excluding expenses related to cost reduction programme		2.0										2,000



						Operating profit excluding one time costs		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?





						Operating profit		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

						   - % of net sales		ERROR:#NAME?				ERROR:#NAME?



						Financial expenses, net		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Profit before taxes		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						Profit for the period		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



						EBITDA		ERROR:#NAME?				ERROR:#NAME?						ERROR:#NAME?		ERROR:#REF!



																		ERROR:#NAME?		ERROR:#NAME?

																		ERROR:#NAME?		ERROR:#REF!

																		ERROR:#REF!		ERROR:#REF!





						Depreciation		ERROR:#REF!										ERROR:#REF!		ERROR:#REF!
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NS & OP YTD



						GRAPH DATA - Net sales																		GRAPH DATA - Operating profit



								Building Solutions - Europe		Building Solutions - North America		Uponor Infra														Building Solutions - Europe		Building Solutions - North America		Uponor Infra

						1-9 2015		352.2		201.8		234.8												1-9 2015		13.1		23.1		1.7

						1-9 2016		384.6		228.4		217.5												1-9 2016		30.8		38.1		8.3





						Currency: M€

						Net sales																		Comparable operating profit
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1-9 2015	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	352.2	201.8	234.8	1-9 2016	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	384.6	228.4	217.5	







1-9 2015	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	13.100000000000001	23.1	1.7	1-9 2016	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	30.8	38.1	8.3000000000000007	









Balance Sheet

																										Last year

																				Connection		fmcluster_FIREX

																				Scenario		ACT

																				View		YTD										Scenario#ACT

																				Value		<Entity curr total>										View#YTD

																				Entity		8010						Entity				Value#<Entity curr total>

																				Year		2016				Year#				Entity#1000sg		Entity#8010		Entity#9870

																				ICP		[ICP Top]						ICP#[ICP none]				Year#2016		Year#		Year#2015		Year#2015

																				Custom1		IFRS										ICP#[ICP Top]

																				Custom2		c2top										Custom1#IFRS

																				Custom3		[None]										Custom2#FUNCTIONSTTL

																				Custom4		[None]										Custom3#PRODTOT

																				Account												Custom4#[None]

																				Period		Sep				Period#

																																Period#Sep

																																66536.5654413593

																M€		30 Sep		30 Sep		Change		31 Dec

																		2015		2016		Y/Y		2015								2016				2015

						11999		Account#11999								Property, plant and equipment		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		221.4								ERROR:#NAME?				ERROR:#NAME?

						10999		Account#10999								Intangible assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		94.7								ERROR:#NAME?				ERROR:#NAME?

						12989		Account#12989								Securities and long-term investments		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		21.0								ERROR:#NAME?				ERROR:#NAME?

						13999		Account#13999								Inventories		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		112.4								ERROR:#NAME?				ERROR:#NAME?

						17999		Account#17999								Cash and cash equivalents		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		49.2								ERROR:#NAME?				ERROR:#NAME?

																Other current and non-current assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		209.1								ERROR:#NAME?				ERROR:#NAME?

						21999		Account#21999								Total equity		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		311.7								ERROR:#NAME?				ERROR:#NAME?

				25750		25499		Account#25499				Account#25750				Non-current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		91.2								ERROR:#NAME?				ERROR:#NAME?

				25099		27099		Account#27099				Account#25099				Provisions		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		25.0								ERROR:#NAME?				ERROR:#NAME?

																Current non-interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		231.6								ERROR:#NAME?				ERROR:#NAME?

		27400		27999		28779		Account#28779		Account#27400		Account#27999				Current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		48.3								ERROR:#NAME?				ERROR:#NAME?

						29999		Account#29999								Balance sheet total		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		707.8								ERROR:#NAME?				ERROR:#NAME?





																Check - Net Interest Bearing Liabilities		ERROR:#NAME?		ERROR:#NAME?				96.9







																MEUR		30.9.		30.9.		Muutos		31.12.

																		2016		2015				2015



																Aineelliset käyttöomaisuushyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		221.4

																Aineettomat hyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		94.7

																Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		21.0

																Vaihto-omaisuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		112.4

																Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		49.2

																Muut lyhyt- ja pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		209.1



																Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		311.7

																Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		91.2

																Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		25.0

																Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		231.6

																Lyhytaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		48.3



																Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		707.8
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Cash Flow YTD Q2



						M€		1-9		1-9		Change		1-12

								2015		2016		Y/Y		2015

						Net cash from operations		+82.9		+92.5		+9.6		+105.6

						Change in NWC		-41.4		-45.9		-4.5		-15.0

						Net payment of income tax and interest		-24.5		-24.6		-0.1		-32.4

						Cash flow from operations		+17.0		+22.0		+5.0		+58.2



						Cash flow from investments		-24.3		-71.8		-47.5		-41.7

						Cash flow before financing		-7.3		-49.8		-42.5		+16.5



						Dividends and buy backs		-30.7		-32.2		-1.5		-30.7

						Other financing		-1.3		+56.2		+57.5		+2.3

						Cash flow from financing		-32.0		+24.0		+56.0		-28.4



						Conversion differences		-0.2		+0.0		+0.2		-0.1



						Change in cash and cash equivalents		-39.5		-25.8		+13.7		-12.0







						M€		1-9		1-9		Muutos

								2016		2015

						Tulorahoitus		92.5		82.9		+9.6

						Käyttöpääoman muutos		-45.9		-41.4		-4.5

						Maksetut/saadut verot ja korot		-24.6		-24.5		-0.1

						Liiketoiminnan rahavirta		22.0		17.0		+5.0



						Investointien rahavirta		-71.8		-24.3		-47.5

						Rahavirta ennen rahoitusta		-49.8		-7.3		-42.5



						Osingot ja omien osakkeiden osto		-32.2		-30.7		-1.5

						Muu rahoitus		+56.2		-1.3		+57.5

						Rahoituksen rahavirta		24.0		-32.0		+56.0



						Rahavarojen muutos		-25.8		-39.3		+13.5







































Net IB liabilities (2)

						FIM

				1995		3212

				1996		2616

				1997		2196

				1998		2123

				1999		2525

						Korolliset nettovelat, MEUR (lhs)		Gearing vuoden lopussa, % (rhs)

						Net interest bearing liabilities, M€ (lhs)		Gearing at year end, % (rhs)		Avg gearing across quarters, % (rhs)

		FAS		1995		540.2		172%

		FAS		1996		440.0		89%

		FAS		1997		369.3		85%

		FAS		1998		357.1		84%

		FAS		2000		310.7		57%

		FAS		2001		282.8		53%

		FAS		2002		163.9		30%

		FAS		2003		84.0		18%

		IFRS		2004		33.6		9%

		IFRS		2005		-26.9		-6%

		IFRS		2006		21.7		6%		5%

		IFRS		2007		84.5		25%		44%

		IFRS		2008		60.6		20%		46%

		IFRS		2009		64.6		25%		45%

		IFRS		2010		66.8		27%		46%

		IFRS		2011		83.9		39%		56%

		IFRS		2012		94.1		45%		65%

		IFRS		2013		96.9		34%		58%

		IFRS		2014		82.0		28%		46%

		IFRS		2015		91.3		29%		40%



				Omavaraisuusaste, % (rhs)

				Solvency, % (rhs)

		1995		0.329

		1996		0.376

		1997		0.401

		1998		0.399

		2000		0.483

		2001		0.498

		2002		0.589

		2003		0.598

		2004		0.577

		2005		0.632

		2006		0.536

		2007		0.502

		2008		0.514

		2009		0.518

		2010		0.508

		2011		0.412

		2012		0.415

		2013		0.439

		2014		0.439

		2015		0.443

						ROE		ROI

						11.5		10.8

		FAS		1995		12.3		11.1

		FAS		1996		18.8		14.9

		FAS		1997		10.3		11.7

		FAS		1998		13.3		12.4

		FAS		1999		12.8		13.2

		FAS		2000		8.2		11.3

		FAS		2001		11.8		14.8

		FAS		2002		0.3		4.9

		FAS		2003		21.7		27.0

		IFRS		*) 2004		20.3		28.1

		IFRS		2005		25.3		35.8

		IFRS		2006		30.1		39.2

		IFRS		2007		22.7		22.2

		IFRS		**) 2008







Net interest bearing liabilities, M€ (lhs)	2009	2010	2011	2012	2013	2014	2015	64.599999999999994	66.8	83.9	94.1	96.9	82	91.3	Gearing at year end, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.25	0.26500000000000001	0.39300000000000002	0.45400000000000001	0.33700000000000002	0.27600000000000002	0.29299999999999998	Avg gearing across quarters, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.45	0.46	0.55750000000000011	0.65	0.57899999999999996	0.45800000000000002	0.40400000000000003	Solvency, % (rhs)	2009	2010	2011	2012	2013	2014	2015	0.51800000000000002	0.50800000000000001	0.41199999999999998	0.41499999999999998	0.439	0.439	0.443	











*) Including 24.6 MEUR profit from discontinued operations

**) Including 42.4 MEUR profit from discontinued operations

ROE	*) 2004	2005	2006	2007	**) 2008	21.7	20.3	25.3	30.1	22.7	ROI	*) 2004	2005	2006	2007	**) 2008	27	28.1	35.799999999999997	39.200000000000003	22.2	







*) Sisältää 24,6 MEUR lopetettujen toimintojen voittoja
**) Sisältää 42,4 MEUR lopetettujen toimintojen voittoja

ROE	*) 2004	2005	2006	2007	**) 2008	21.7	20.3	25.3	30.1	22.7	ROI	*) 2004	2005	2006	2007	**) 2008	27	28.1	35.799999999999997	39.200000000000003	22.2	







Korolliset nettovelat, MEUR (lhs)	2005	2006	2007	2008	2009	-26.9	21.7	84.5	60.6	64.599999999999994	Gearing vuoden lopussa, % (rhs)	2005	2006	2007	2008	2009	-6.4000000000000001E-2	6.3E-2	0.254	0.19800000000000001	0.25	Omavaraisuusaste, % (rhs)	2005	2006	2007	2008	2009	0.63200000000000001	0.53600000000000003	0.502	0.51408809622730689	0.51800000000000002	











Shareholders (2)

																														NOT UPDATED



						Oras Invest Ltd		22.7%				Share capital						Oras Invest Oy		22.7%				Osakepääoma														Oras Invest Ltd		Oras Invest Oy		16571780				22.6

						Varma Mutual Pension Insurance Company 		7.1%				146.4 MEUR						Keskinäinen työeläkevakuutusyhtiö Varma 		7.1%				146.4 MEUR														Varma Mutual Pension Insurance Company 		Keskinäinen työeläkevakuutusyhtiö Varma 		5162072				7.1

						Ilmarinen Mutual Pension Insurance Company		3.7%										Keskinäinen Eläkevakuutusyhtiö Ilmarinen		3.7%																		Ilmarinen Mutual Pension Insurance Company		Keskinäinen Eläkevakuutusyhtiö Ilmarinen		2711142				1.8

						Tapiola Mutual Pension Insurance Company		1.9%				Number of shares outstanding						Keskinäinen Eläkevakuutusyhtiö Tapiola		1.9%				Ulkona olevien osakkeiden lukumäärä														Tapiola Mutual Pension Insurance Company		Keskinäinen Eläkevakuutusyhtiö Tapiola		1356500				1.9

						Sigrid Juselius Foundation		1.1%										Sigrid Juselius Stiftelse		1.1%																		Sigrid Juselius Foundation		Sigrid Juselius Stiftelse		773200				1.1

						State Pension Fund		1.0%				73,046,944						Valtion eläkerahasto		1.0%				73,046,944														State Pension Fund		Valtion eläkerahasto		755000				1.3

						Mandatum Life Insurance Company Limited		0.8%										Mandatum Henkivakuutusosakeyhtiö		0.8%																		Mandatum Life Insurance Company Limited		Mandatum Henkivakuutusosakeyhtiö		595310				2.2

						Nominee registration		18.8%										Hallintarekisteröidyt		18.8%																						13696989

						Others		42.9%										Muut		42.9%

								100.0%												100.0%

												73066566



																																								Paasikivi Jukka		525,463				0.7

																																								Paasikivi Jari		520,114				0.7

																																								Suomen kulttuurirahasto		500,670				0.7

								Osinko, M€ (lhs)		Osinko % osakekoht. tuloksesta (rhs)																														Paasikivi Pekka		443,096				0.6

								Total dividend M€ (lhs)		Payout as % of EPS (rhs)						FIM																								Nordea Henkivakuutus Suomi Oy		410,579				0.6

						1996		11.9								71																								Muut		42,588,982				58

						1997		17.8		25.2 %						106																								Yhteensä		73,066,566				99.8

						1998		22.7		53.8 %						135

						1999		25.9		42.3 %						154				EPS				Dividend/share

						2000		30.6		46.0 %										0.87				0.40

						2001		29.9		72.1 %										0.58				0.40

						2002		55.5		87.2 %										0.86				0.75

						2003		106.9												0.02				1.44

						2004		52.0		58.8 %										1.19				0.70

						2005		166.0		202.7 %										1.12				2.27

						2006		102.5		106.1 %										1.32				1.40

						2007		102.5		100.7 %										1.39				1.40

						2008		62.1		85.9 %								total		0.99				0.85

						2009		36.6		312.5 %										0.16				0.50

						2010		40.2		161.8 %										0.34				0.55

						2011		25.5												0.03				0.35						32,149,289		25,573,298

						2012		27.8		84.4 %										0.45				0.38		to be updated

						2013		27.8		100.0 %										0.38				0.38

						2014		30.7		84.0 %										0.5				0.42

						2015		32.1		86.3 %										0.51				0.44









































Total dividend M€ (lhs)	2010	2011	2012	2013	2014	2015	40.200000000000003	25.5	27.76	27.765295080000001	30.68795772	32.149289039999999	Payout as % of EPS (rhs)	2010	2011	2012	2013	2014	2015	1.6176470588235294	0.84444444444444444	1	0.84	0.86274509803921573	









n/m



AGM IS

												Last year

								Connection		fmcluster_FIREX

								Scenario		ACT

								View		YTD												Scenario#ACT

								Value		<Entity curr total>												View#YTD

								Entity		8010						Entity						Value#<Entity curr total>

								Year		2015		Year#2014								Entity#1000sg		Entity#8010		Entity#9870

								ICP		[ICP Top]						ICP#[ICP none]						Year#2015		Year#2014		Year#2014		Year#2014		Year#2013

								Custom1		IFRS												ICP#[ICP Top]

								Custom2		c2top												Custom1#IFRS

								Custom3		[None]												Custom2#FUNCTIONSTTL

								Custom4		[None]												Custom3#PRODTOT

								Account														Custom4#[None]

								Period		dec		ERROR:#REF!

																						Period#dec		Period#Dec		Period#Dec		Period#Sep		Period#Sep







								M€														Full figures

										2014		2015		Muutos %								2015		2014		2014		2014		2013

		30699		Account#30699				Liikevaihto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Hankinnan ja valmistuksen kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		33399		Account#33399				Bruttokate		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		44099		Account#44099				Liiketoiminnan muut tuotot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Kiinteät kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		49999		Account#49999				Liikevoitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		50999		Account#50999

		51899		Account#51899				Rahoitustuotot ja -kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		61000		Account#61000				Osuus osakkuusyritysten tuloksesta		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Verot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		89999		Account#89999				Tilikauden voitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		51999		Account#51999														ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?





								Check with OP		ERROR:#NAME?







								Depreciation		36.5		33.0										36,458		32,966		32,966		26,959		23,918

																										



								MEUR		0

										2015



								Jatkuvat toiminnot



								Liikevaihto		ERROR:#NAME?



								Hankinnan ja valmistuksen kulut		ERROR:#NAME?



								Bruttokate		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#REF!



								Liiketoiminnan muut tuotot		ERROR:#NAME?

								Kulut		ERROR:#NAME?



								Liikevoitto		ERROR:#NAME?

								   - % liikevaihdosta		ERROR:#REF!



								Rahoituskulut, netto		ERROR:#NAME?



								Tulos ennen veroja		ERROR:#REF!



								Kauden tulos		ERROR:#NAME?



								EBITDA		0.0





								Excluding OTC



								MEUR		1-12

										2008



								Continuing operations



								Net sales		949.2																949,199



								Cost of goods sold		604.8																604,797

								-excluding expenses related to cost reduction programme		2.7																2,652

								-excluding scrapping of inventory																				4700		4700



								Gross profit excluding one time costs		344.4																344,402

								   - % of net sales		ERROR:#DIV/0!



								Other operating income		1.4																1,450

								Expenses 		272.9																272,878

								- excluding US provision		14.5																14,530

								- excluding expenses related to cost reduction programme		4.6																4,622



								Operating profit excluding one time costs		72.9																72,974

								   - % of net sales		ERROR:#DIV/0!





								Operating profit		51.2																51,170

								   - % of net sales		ERROR:#NAME?



								Financial expenses, net		10.2																10,202



								Profit before taxes		41.0																40,968



								Profit for the period		30.1																30,070



								EBITDA		0.0																51,170
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AGM Balance Sheet

																										Last year

																				Connection		fmcluster_FIREX

																				Scenario		ACT

																				View		YTD										Scenario#ACT

																				Value		<Entity curr total>										View#YTD

																				Entity		8010						Entity				Value#<Entity curr total>

																				Year		2015				Year#				Entity#1000sg		Entity#8010		Entity#9870

																				ICP		[ICP Top]						ICP#[ICP none]				Year#2015		Year#		Year#2014		Year#2014

																				Custom1		IFRS										ICP#[ICP Top]

																				Custom2		c2top										Custom1#IFRS

																				Custom3		[None]										Custom2#FUNCTIONSTTL

																				Custom4		[None]										Custom3#PRODTOT

																				Account												Custom4#[None]

																				Period		Dec				Period#

																																Period#Dec

																																66536.5654413593

																M€								31 Dec

																		2014		2015		Muutos %		2013								2015				2014

						12999		Account#12999								Pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		201.8								ERROR:#NAME?				ERROR:#NAME?

						19999		Account#19999								Lyhytaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		102.8								ERROR:#NAME?				ERROR:#NAME?

						19999		Account#19999								Varat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.8								ERROR:#NAME?				ERROR:#NAME?



						20000		Account#20000								Osakepääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		53.7								ERROR:#NAME?				ERROR:#NAME?

																Muu oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		176.5								ERROR:#NAME?				ERROR:#NAME?

						22000		Account#22000								Määräysvallattomien omistajien osuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		287.7								ERROR:#NAME?				ERROR:#NAME?

						22099		Account#22099								Oma pääoma yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		136.4								ERROR:#NAME?				ERROR:#NAME?

						26999		Account#26999								Pitkäaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		22.1								ERROR:#NAME?				ERROR:#NAME?

						28999		Account#28999								Lyhytaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		200.6								ERROR:#NAME?				ERROR:#NAME?

		27400		27999		28779		Account#28779		Account#27400		Account#27999				Velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		14.2								ERROR:#NAME?				ERROR:#NAME?

						29999		Account#29999								Oma pääoma ja velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		661.0								ERROR:#NAME?				ERROR:#NAME?





																Check - Net Interest Bearing Liabilities		ERROR:#NAME?		ERROR:#NAME?				96.9







																MEUR		30.9.		30.9.		Muutos		31.12.

																		2015		2014				2013



																Aineelliset käyttöomaisuushyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		201.8

																Aineettomat hyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		102.8

																Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.8

																Vaihto-omaisuus		0.0		0.0		+0.0		0.0

																Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		53.7

																Muut lyhyt- ja pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		176.5



																Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		287.7

																Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		136.4

																Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		22.1

																Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		200.6

																Lyhytaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		14.2



																Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		661.0
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AGM NS ja OP kehitys







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year														2006		2007		2008		2009		2010		2011		2012		2013		2014		2015

				ICP		[ICP Top]		ICP#[ICP Top]										#2006		#2007		Year#2008		Year#2009		Year#2010		Year#2011		Year#2012		Year#2013		Year#2014		Year#2015



				Custom1		IFRS		Custom1#IFRS



				Custom2		functionsttl		Custom2#functionsttl



				Custom3		prodtot		Custom3#prodtot

				Custom4		[None]		Custom4#[None]

				Account		30699		Account#30699

				Period		Dec		Period#Dec										06		07		08		09		10		11		12		13		14		15

				Account		49999		Account#49999								Liikevaihto		1003.7		1047.4		949.2		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																Liikevoitto (oik.)		132.9		135.74		51.2		41.2		52.4		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																		M€																				M€

















































28%

Liikevaihto	06	07	08	09	10	11	12	13	14	15	1003.7	1047.4000000000001	949.2	0	0	0	0	0	0	0	Liikevoitto (oik.)	132.9	135.74	51.2	41.2	52.4	0	0	0	0	0	









AGM OPO ja tuoton kehitys (2)







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year														2006		2007		2008		2009		2010		2011		2012		2013		2014		2015

				ICP		[ICP Top]		ICP#[ICP Top]										#2006		#2007		Year#2008		Year#2009		Year#2010		Year#2011		Year#2012		Year#2013		Year#2014		Year#2015



				Custom1		IFRS		Custom1#IFRS



				Custom2		functionsttl		Custom2#functionsttl



				Custom3		prodtot		Custom3#prodtot

				Custom4		[None]		Custom4#[None]

				Account		30699		Account#30699

				Period		Dec		Period#Dec										06		07		08		09		10		11		12		13		14		15

				Account		49999		Account#49999								Oma pääoma		344.4		333		305.6		258		252.1		209.2		207.3		219.7		231.1		248

																ROE		25.30		30.10		22.70		4.10		9.70		0.70		15.70		10.80		12.30		12.10



																		M€																				    %













































																				* emoyhtiön omistajille kuuluva pääoma





28%

Oma pääoma	06	07	08	09	10	11	12	13	14	15	344.4	333	305.60000000000002	258	252.1	209.2	207.3	219.7	231.1	248	ROE	25.3	30.099999999999998	22.7	4.1000000000000005	9.7000000000000011	0.70000000000000007	15.7	10.8	12.3	12.1	









AGM Koroll net velk + velkaste)





































																		06		07		08		09		10		11		12		13		14		15

																Korolliset nettovelat		21.7		84.5		60.6		64.6		66.8		83.9		94.1		96.9		82		91.3

																Velkaantumisaste		6.3		25.4		19.8		25		26.5		39.3		45.4		33.7		27.6		29.3



																		M€																				   %

















































28%

Korolliset nettovelat	06	07	08	09	10	11	12	13	14	15	21.7	84.5	60.6	64.599999999999994	66.8	83.9	94.1	96.9	82	91.3	Velkaantumisaste	6.3	25.4	19.8	25	26.5	39.300000000000004	45.4	33.700000000000003	27.6	29.3	









AGM Cash Flow YTD Q2 (2)



						M€								1-12

								2014		2015		Muutos %		2013

						Liiketoiminnan rahavirta		+75.7		+58.2		-23.1		+87.9				+17.5



						Investointien rahavirta		-30.6		-41.7		+36.3



						Rahavirta ennen rahoitusta		+45.1		+16.5		-63.4



						Rahoituksen rahavirta		-37.7		-28.4		-24.7



						Rahavarojen muutos		+6.5		-12.0		-284.6







































						M€		0		0		Muutos

								2014		2015

						Tulorahoitus		75.7		58.2		-17.5

						Käyttöpääoman muutos		0.0		+0.0		+0.0

						Maksetut/saadut verot ja korot		0.0		0.0		+0.0

						Liiketoiminnan rahavirta		75.7		58.2		-17.5



						Investointien rahavirta		0.0		+0.0		+0.0

						Rahavirta ennen rahoitusta		75.7		58.2		-17.5



						Osingot ja omien osakkeiden osto		0.0		0.0		+0.0

						Muu rahoitus		+0.0		+0.0		+0.0

						Rahoituksen rahavirta		0.0		0.0		+0.0



						Rahavarojen muutos		75.7		58.2		-17.5







































NS & OP Q



						GRAPH DATA - Net sales																		GRAPH DATA - Operating profit



								Building Solutions - Europe		Building Solutions - North America		Uponor Infra														Building Solutions - Europe		Building Solutions - North America		Uponor Infra

						Q4 2012		121.6		38.1		31.4												Q4 2012		9.4		3.5		-2.7

						Q4 2013		112.0		43.6		83.7												Q4 2013		0.3		5.8		-9.0







						Currency: M€
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Q4 2012	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	121.6	38.1	31.4	Q4 2013	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	112	43.6	83.7	



Q4 2012	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	9.4	3.5	-2.7	Q4 2013	Building Solutions - Europe	Building Solutions - North America	Uponor Infra	0.3	5.8	-9	







Net sales by b group (2)







				Connection		fmcluster_Firex

				Scenario		Act		Scenario#Act

				View		YTD		View#YTD

				Value		EUR		Value#EUR

				Entity		1000sg		Entity#1000sg

				Year		2012		2013		2014								Year#2012		Year#2013		Year#2014

				ICP		[ICP Top]		ICP#[ICP Top]				IC		Custom3#IC				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Indoor Climate Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom1		IFRS		Custom1#IFRS				PL		Custom3#PL				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Plumbing Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom2		[None]		Custom2#[None]				INFTOT		Custom3#INFTOT				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		Infrastructure Solutions

																		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom3								OEM		Custom3#OEM				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Custom4		[None]		Custom4#[None]				PLA		Custom3#PLA				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Account		30699		Account#30699				Prodtot		Custom3#Prodtot				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Period		Dec		Period#Dec										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																		M€

















































Indoor Climate Solutions	

2012	2013	2014	0	0	0	Plumbing Solutions	

2012	2013	2014	0	0	0	Infrastructure Solutions	

2012	2013	2014	0	0	0	28%



NS & OP Q (KWH historic)

																Last year		Current period

								Connection				fmcluster_FIREX

								Scenario				ACT

								View				YTD																														Scenario#ACT

								Value				<Entity curr total>																														View#YTD

								Entity				8010																														Value#<Entity curr total>

								Year				2014		2013		Year#																										Entity#8010

								ICP				[ICP Top]																														Year#2014		Year#2013

								Custom1				IFRS																														ICP#[ICP Top]

								Custom2				c2top																														Custom1#IFRS

								Custom3				[None]																														Custom2#FUNCTIONSTTL

								Custom4				[None]																														Custom3#PRODTOT

								Account				30699																														Custom4#[None]

								Period				dec		dec		Period#																										Account#30699		ERROR:#NAME?

																																										Account#49999		ERROR:#NAME?



						GRAPH DATA - Net sales														GRAPH DATA - Operating profit



								Uponor Infra														Uponor Infra												Net sales

								KWH Pipe Group (including only infra business) Q1 + Q2 				Uponor Infra										KWH Pipe Group (including only infra business) Q1 + Q2 				Uponor Infra																		Period#dec		Period#dec		Q1

						1-12 2013		97.8				261.4								1-12 2013		-0.5				-2.3								2014						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?

						1-12 2014						ERROR:#NAME?								1-12 2014						ERROR:#NAME?														ERROR:#NAME?		Entity#9150		ERROR:#NAME?				ERROR:#NAME?



																																		2013						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?



						Currency: M€

						Net sales														Operating profit														OP

																																												Period#dec		Period#dec		Q1

																																		2014						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?

																																								ERROR:#NAME?		Entity#9150		ERROR:#NAME?				ERROR:#NAME?



																																		2013						ERROR:#NAME?		Entity#9100		ERROR:#NAME?				ERROR:#NAME?
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Uponor Infra	1-12 2013	1-12 2014	261.39999999999998	0	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	97.8	





1-12 2013	1-12 2014	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	-0.5	Uponor Infra	1-12 2013	1-12 2014	-2.2999999999999998	0	



Uponor Infra	1-12 2013	1-12 2014	-2.2999999999999998	0	KWH Pipe Group (including only infra business) Q1 + Q2 	1-12 2013	1-12 2014	-0.5	





ROI and ROE

				Q1/2000		Q1/2001

		ROI		7.82%		4.40%

		ROE		6.79%		3.05%
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Solidity and Gearing

						Q1/2000		Q4/2000		Q1/2001

				Solidity		36.90%		48.30%		44.80%

				Gearing		88.90%		57.00%		65.70%
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Jarmo ROI ROE Solidity

				3/2000		12/2000		3/2001

		ROI		7.80%		13.20%		4.40%

		ROE		6.79%		12.80%		3.05%

		Solidity		36.90%		48.30%		44.80%
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ROI	3/2000	12/2000	3/2001	7.8E-2	0.13200000000000001	4.3999999999999997E-2	ROE	3/2000	12/2000	3/2001	6.7900000000000002E-2	0.128	3.0499999999999999E-2	Solidity	3/2000	12/2000	3/2001	0.36899999999999999	0.48299999999999998	0.44800000000000001	
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Outlook for the future
Jyri Luomakoski – President and CEO



© Uponor16

Leading indicators: stable market outlook overall

28 October 2016 Interim results briefing 1–9 / 2016

Indicator YTD
% Change

Rolling 12-month 
% Change Data through Trend since Q2

update
USA Housing starts1) -12% N/A September 2016

Germany Housing permits +23% +21% August 2016

Finland Housing permits +12% +12% August 2016

Sweden Housing starts +44% +34% Q2 2016

Canada Housing starts1) -5% N/A September 2016

Denmark Housing starts +15% +5% June 2016

Netherlands Housing permits -23% -18% August 2016

Spain Housing permits +37% +47% July 2016

UK Housing starts2) -3% +3% Q2 2016

Norway Housing starts +19% +19% September 2016
1) Seasonally adjusted, annualised rate vs. same month in 2015   2) England only
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Permit activity points towards broad-based 
strengthening within the residential segment 

28 October 2016 Interim results briefing 1–9 / 2016

• Data through June shows that permit activity 
in the residential segment has continued its 
slow ascent. Comparing 2016 to 2015, gains 
have been registered in most countries.

• Within the non-residential segment, 
developments have been much more 
heterogeneous, with gains in markets such as 
Germany being offset by declines in other 
markets. 
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Country overview: USA

28 October 2016 Interim results briefing 1–9 / 2016
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Housing Market Index (HMI) 
and housing starts

Source: US Census, NAHB/Wells Fargo 

The economy continues to expand, but at a reduced 
rate, with full-year expectations being downgraded 
significantly in recent months

Within the construction industry:

• Although single family starts continued to grow, 
total September housing starts fell 12% from the 
September 2015 rate

• Construction spending levels are largely in line 
with last year in the residential segment

• In the non-residential segment, spending has been 
flat overall, but has risen in offices and commercial 
space

• However, builder confidence remains high
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Country overview: Germany

28 October 2016 Interim results briefing 1–9 / 2016

While some indicators point to a loss of 
momentum in the industrial sector, private 
consumption continues to drive the economy 
forward

Within the construction industry:

• Confidence in the industry has reached yet another 
record high

• Residential and non-residential permit statistics 
continue to point to industry expansion

• While new orders have weakened, they remain 
relatively strong

German housing permits 
and builder confidence

Source: Destatis and Eurostat
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Management agenda for 2016 –
No change in focus since Q1

• Complete the broad-based transformation in Europe 
and position Uponor as a provider of total solutions 
in order to achieve a clear growth in net sales 

• Finalise the ongoing test runs and start local 
production of indoor climate and plumbing systems 
for the Chinese and Asian markets

• Stabilise the fittings supply chain, uphold customer 
satisfaction and boost sales growth in North America

• Continue the determined efforts to finalise new 
digitalised offering development as part of our 
investment in R&D and corporate development

28 October 2016 Interim results briefing 1–9 / 2016
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• No sign of major changes in the market place in the near future, which could materially affect 
demand in 2016 from our earlier forecast

• Capital expenditure is expected to remain somewhat below the previously communicated figure 
of €58 million 

• Assuming that economic development in Uponor's key geographies continues undisturbed, 
Uponor reiterates earlier guidance from February 2016: 

The Group’s net sales and comparable operating profit 
are expected to improve from 2015

Guidance 2016



Q&A
Uponor IR site: investors.uponor.com

Uponor IR app:

Follow us:
Twitter: @UponorGroup
LinkedIn: Uponor



Appendix
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Builder confidence has strengthened in most 
European markets compared to last year

28 October 2016 Interim results briefing 1–9 / 2016
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Country overview: Finland

28 October 2016 Interim results briefing 1–9 / 2016

Finland’s fragile economic recovery continues, 
but significant downside risks continue to abound

Within the construction industry:

• Both permit activity and construction volumes 
have increased in the residential and non-
residential segments from a low base

• Builder confidence strengthened in the last 
months of the quarter

Finnish housing permits 
and builder confidence

Source: Statistics Finland & Eurostat
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Country overview: Sweden

28 October 2016 Interim results briefing 1–9 / 2016

Housing starts and builder 
confidence in Sweden

Source: Statistics Sweden and Eurostat
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The economy expanded for the 12th

consecutive quarter in Q2, although some 
indicators hint at a reduced growth rate going 
forward 

Within the construction industry:

• Housing starts are up 44% in H1 compared 
to H1 2015, with the multi-family market 
driving growth

• Builder confidence remains high, but has 
not made any gains since last winter
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Canada

28 October 2016 Interim results briefing 1–9 / 2016

Source: CMHC/ Statistics Canada

September 2016: 220,617
Change vs. 2015: -5%

Housing starts in Canada
(Seasonally adjusted, annual rate)
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Denmark

28 October 2016 Interim results briefing 1–9 / 2016
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Started Rolling 12-month total

Jan-June 2016: 7908
Change vs. 2015: +15%

Housing starts in Denmark

Source: Statistics Denmark
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Housing starts in Norway

Jan-Aug 2016: 23,004
Change vs. 2015: +19%
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