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Uponor at a glance

Infrastructure

solutions Plumbing

Uponor is a leading international provider of plastic based solutions

piping systems for buildings and infrastructure.

We provide safe drinking water delivery systems,
energy-efficient radiant heating and cooling and
reliable infrastructure solutions.

Uponor is listed on Nasdaq Helsinki since 1988.
Indoor

climate solutions

FACTS & FIGURES

billion euro countries with manufacturing employees
net sales in 2018 Uponor operations facilities worldwide worldwide
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Uponor operates in 30 countries, serving customers worldwide

. Countries with
Uponor operations

@ 17 production sites

uponor



Our solutions enrich people’s way of life

Our vision

Throughout the world, our solutions enrich
people’s way of life

Our mission

Partnering with professionals to create better
plumbing, indoor climate and infrastructure
solutions

Our people
We will build an exciting environment for growth
and achievement both for the company and our
employees

uponor
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®

.. With 4, 100 committed
employees in 3 countries,
Uponor is at your service all ~

over the world.
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Throughout the world, our solutions enrich
people’s way of life

ke ]

. -I ‘, 1 |

Award winning district cooling, Prefabricated Uponor Riser Port for Radiant cooling system for the Decentralised heating and cooling for

reducing electricity consumption quick and easy installation in a 6 world’s largest concrete pour ' the tallest residential building in
and emissions by about 65-70%, floor apartment building: in the 10t tallest building in the i) Germany:
compared to cooling from local Helsinki, Finland USA: Wilshire Grand, Los Angeles, . Grand Tower, Frankfurt, Germany
cooling units: Helsingborg, Sweden USA

Uponor TABS offering safe and Uponor’s Contec ceiling radiant Delivery of sustainable, easy to Durable, sustainable Weholite® at a

comfortable temperatures for train cooling system for a sustainable transport and handle fish farming modern pulp and fine paper mill :
maintenance teams in one of the international school: pipes under harsh conditions: Nymodlla, Sweden
largest rail depots in Europe: Kuala Lumpur, Malaysia North Atlantic
London, UK

uponor



Uponor’s strategy focuses on sustainable growth

Value

We build options for future growth:
e.g. sustainable hygienic solutions,
advanced product and production
technologies

We expand in commercial markets

with an aim to significantly grow
designed solutions sales

We defend our strong position in
distribution business and residential
markets
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Our business groups

Plumbing solutions Indoor climate solutions Infrastructure solutions

52% (* 249, (* 24% (*

o

*) share of Group net sales, the impact of Uponor Infra’s North American business eliminated
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Uponor’s plumbing offering
For efficient and hygienic drinking water delivery

Intelligent water and hygiene
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Uponor’s indoor climate offering
The basis for a comfortable and energy-efficient ambiance

Manifold stations Local heat distribution Ventilation

May 2019 | © Uponor | Roadshow presentation
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Uponor’s infrastructure offering
Transporting water, air, electricity, telecommunications and data

o.

Standard Solutions 360° Project Services

Weholite®
Technology Licensing

uponor




Sustainability shapes the future of building

One third of the world’s energy consumption
is associated with heating, cooling, ventilation
and lighting

Uponor offers sustainable products and systems
Uponor radiant systems can reduce
CO2 emissions for any building type

Uponor plumbing and wastewater systems and
installation technologies meet stringent water
quality requirements

Plastic pipe solutions boost a good
‘cradle-to-grave’ life-cycle performance

uponor
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Sustainability at Uponor

During 2018, Uponor reviewed its sustainability strategy and defined four focus areas: clean water and sanitation,
responsible production and consumption, climate action, as well as decent work and economic growth. The
selected focus areas are those that have the greatest impact potential on the business, including major opportunities,

and are aligned with Uponor’s business scope.

Financial impact on stakeholders 2018

Customers

Net sales
€1,196.3

million
Product and

Personnel service suppliers

Society Salaries and Purchases

Investors Taxes and remunerations €857.9

: . illion
 eosts oo €226.6 mi
Dividends paid s million

€35.8 million
million

uponor




Development in sustainability topics

2017

manufacturing facility is notable in
Total energy consumption 1,000 MWh the increase of total energy

consumption, used raw materials and
Raw material used 1,000 tonnes 140.9

waste
Water consumption 1,000 m3 155.2 +  Water consumption increased due to

leakage in our cooling water systems
Total GHG emissions 1,000 tonnes 7.5 in Hutchinson, which are corrected as
(Scope 1) well as extremely hot summer in Virsbo
Total GHG emissions 1,000 tonnes 32.1 - Incident rate (LTIF) increased due to
(Scope 2) . . )

increase in home-to-work accidents
Total waste 1,000 tonnes 18.8 and business trip accidents
Incident rate (LTIF) per million work hours 8.9
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Major shareholders
31 March 2019

Oras Invest Ltd 24.6%

Varma Mutual Pension Insurance Company 5.3%
Nordea Nordic Small Cap Fund 4.3%

Mandatum Life Insurance Company Ltd 2.8%

= [Imarinen Mutual Pension Insurance Company 2.6%
= The Local Government Pensions Institution 1.3%
m Pekka Paasikivi 1.2%

= The State Pension Fund 0.9%

= Jukka Paasikivi 0.8%

= Nominee registerations 23.6%

Others 32.6%

32.6%

~

1.3%

1.2%
9%
0.8%

* 19,969 shareholders at the end of March 2019
 Foreign shareholding was 23.6% at the end of March 2019 vs 23.5% at the end of December 2018

15 | May 2019 | © Uponor | Roadshow presentation Uponor



Shareholder value development
1998-2018

2,400 120%
2,200
2,000
1,800
1,600
1,400
1,200
1,000
800
600 -
400 -
200 -

90%

60%

30%

- 0%

- -30%

. - -60%
1997*1998*1999*2000*2001*2002*2003* 2004 200
* FAS ‘

(&)}

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
mmm Market Cap 31 Dec C—Dividends Total Shareholder Return (rhs) \
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Share price development
2003-2018
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Long-term financial targets
Since 13 February 2019

Gearing to
stay within

40 to 80

Organic net sales
growth to exceed EBIT margin
annual GDP to exceed

ROI
to exceed

as an annual
average of the
quarters

20%

growth* by 1 0%

3 ppts

Achievement in 2018

4.9% 8.3% 17.2%
(target 5.4%%) (comparable

Dividend pay-out
to be at least

50%
of annual
earnings
(considering the
gearing target)

70.8%

EBIT 8.3%

* GDP growth based on a weighted average growth in the top 10 countries

May 2019 | © Uponor | Roadshow presentation
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Highlights of Q1

- Net sales were €248.9 (276.9) million, organic
growth in constant currency terms was -2.2%

«  Operating profit was €14.3 (17.0) million

* Restructuring activities start to impact
positively on Building Solutions — Europe’s
profitability

* Building Solutions — North America was
impacted by customers’ purchasing patterns

«Uponor Infra improved its profitability

uponor



Group net sales and comparable operating profit

Net sales, M€ Comparable operating profit, M€

350 40
300 ‘ l 35
250 30
200 25
150 20
15

100 10
50 5
0 0

Q1/2018 Q2/2018 Q3/2018 Q4/2018 Q1/2019 Q1/2018 Q2/2018 Q3/2018 Q4/2018 Q1/2019

m = share of Uponor Infra’s North American business and Zent-Frenger
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Net sales development by key markets
January — March 2019

80
8
70 S
60
B = share of Uponor Infra’s North American
o business and Zent-Frenger
40

30

20

14
1
10
1
10
7 9
0
USA Germany Finland Sweden Netherlands Denmark Spain Norway Canada France Other
Q1207 n Q12018 w1 2018 = INF, North America + Zent-Frenger
14.5% 12.1% 2.3% 9.5% 15.0% 11.9% 0.1% 48.8% 60.3% 2.3% 7.3%
21.1% £.1% 12.1% 49.8% 61.7%
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Development by segment:
Building Solutions — Europe
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Development by segment:
Building Solutions — North America
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Development by segment:
Uponor Infra
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Cash flow included dividend payment, totalling
€18.2 million

M€
100

80

60 J
40
. mg - o
-40

-60

o

Q1/2018 Q2/2018 Q3/2018 Q4/2018 Q1/2019

m=m Cash flow from operations (YTD)  mm Cash flow before financing (YTD)

uponor



Gross profit margin improved

MéE
120 l 35.0%
100 34.5%
80 34.0%
60 33.5%
40 33.0%
20 32.5%
0 32.0%

Q1/2018 Q2/2018 Q3/2018 Q4/2018 Q1/2019

o mmm Gross profit  ==—=Gross profit %

uponor



Gross investments declined due to lower

Investment level in North America

M€
20
18
16
14
12
10

8

O N b~ O
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o mmm Gross investments =% of net sales
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Net interest-bearing liabilities and gearing
increased from year-over-year due to IFRS 16

250 ‘ l 57.0
55.0

150
54.0

100
53.0
50 52.0
0 51.0

Q1/2018 Q2/2018 Q3/2018 Q4/2018 Q1/2019

mmm [FRS16 impact on net interest-bearing liablities
== ==mm Net interest-bearing liabilities

— Gearing, average across quarters
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US - Despite some softening in the residential
segment, activity remains at a healthy level

Despite some external headwinds and diminishing soo000 U.S. construction spending and

impacts of fiscal stimulus, the economy continues to leading indicators

800000
expand and consumers remain generally optimistic Expansion

700000 w
Within th truction industry: 2 ‘ il
ithin 'e cops ruction |nl ustry: . - 2 0000 ATl LA I
*  Residential construction spending slowed in £ AT "', TN
February compared to a year earlier, but was offset £ 500000 / |
by growth in the non-residential segment g I
2 400000 |Contraction wﬂ
0]
« March 2019 housing starts fell 14% compared to a 5 a00000 W‘J
year earlier, although permits fared better E
200000 M
+  The HMI, which gauges home builder confidence, 100000
continues to imply expansion at a reading of 62
+  The ABI, a leading non-residential indicator, 8238823888388 283888358838858388%38¢%
remains barely in expansionary territory at 50.3
mmm Residential (lhs) = Nonresidential (lhs)  ====HMI (rhs) ==——=AB] (rhs)
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Germany - Construction has so far been insulated

from slowing trade

While the labour market and consumer demand has thus
far remained solid, continued trade uncertainties have had
a significant negative impact on businesses, with
manufacturers’ confidence at three-year lows

In the construction industry:

«  Construction sentiment has retreated from the all-time
highs of 2018, but builders continue to be very
satisfied by historical standards

«  Both permits and construction volumes rose in the
first month of the year compared to 2018

German building permits
140 and builder confidence
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Building permit index (2015=100)
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Residential buildings (lhs)

Source: Eurostat
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Finland - Leading indicators point towards slowing,
but a backlog of projects is supporting demand

The economy appears set to continue growing, but at a
reduced pace from previous years. Meanwhile, consumer
confidence remains at a good level, supported in part by
improving employment levels

Within the construction industry:

Builders continue to be satisfied with their order books
and current activity levels

Although permit levels have continued to moderate, a
backlog of projects has sustained building activity at
elevated levels

The turnover of construction companies has
increased during the first months of the year
compared to the same period in 2018, especially in
the infrastructure segment

6000

@ 5500

5000

4500

4000

3500

3000

Building permits (thousand m2

N
(&)
o
o

2000

Residential buildings (lhs)

Finnish building permits
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Sweden - Weaker residential building is being
countered by other construction segments

Swedish building permits

With firms and especially consumers less optimistic than 9000000 . 40
in years past, the rate of economic growth is clearly € 8000000 and confidence 20
positive, but slowing 3
s 7000000 20 o
e L € 6000000 102
Within the construction industry: 5 o 8
Q =
While residential construction continues to slow, non- o 5000000 10 S
residential and civil engineering segments are B 4000000 20 ;
. > -
healthier o 3000000 =2
8 -30 3
G 2000000 40
Having declined throughout 2018, building permit T 1000000 50
levels may be stabilising o
£ 0 -60
5
o

Despite some softening, house prices remain largely
stable
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Market outlook and guidance statement for 2019

Slowing

Growing

Uponor repeats its full-year guidance announced on 13 February 2019:

Excluding the impact of currencies, Uponor expects its net sales to reach the level of the year 2018 net sales excluding
the divested Uponor Infra’s North American business and Zent-Frenger (€1,107.7 million), and comparable operating
profit to improve from the year 2018 comparable operating profit excluding the divested Uponor Infra’s North American
business and Zent-Frenger (€83.5 million).

uponor
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Europe - Building permits remain at high levels while
confidence has retreated from all-time highs

EU building permits and
160 construction confidence index 10

Continued trade and political uncertainties are taking a toll
on businesses with the effect of dampening economic
growth expectations for the year, though consumer
confidence remains mostly positive

Within the construction industry:

Both residential and non-residential building permits
ended 2018 ahead of previous years’ levels, with growth
in Germany, Spain and the Netherlands able to offset
slowing permit levels in the Nordics and France

Builder confidence has moderated from last autumn’s
40-year high, but builders continue to report very strong
construction activity and order book levels
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Leading residential indicators: Many markets are
moderating from multi-year highs

YTD

% Change

Rolling 12-month
% Change

f
-
hd

) Seasonally adjusted, annualised rate vs. same month in previous year

Housing starts
Housing permits
Housing permits
Housing starts
Housing starts
Construction index
Housing permits
Housing starts
Housing starts

Housing starts

-14%"
+9%
-10%
-15%
+7%
+1%
+32%
+6%

-14%"

-9%

+1%
-16%
-15%
+9%
N/A
+20%
-8%
N/A
-5%

Trend since
Data through Q4 update

March 2019
January 2019
January 2019

December 2018
January 2019
January 2019
January 2019
February 2019

March 2019
February 2019

Source: National Statistics Offices
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Income statement

Uponor Group, M€

Net sales

Operating profit margin (%)

Financial expenses, net

Share of result in associated companies
Profit before taxes

Profit for the period

EBITDA

uponor

1-3 1-3 Change 112
2018 2019 2018

2769 2489 -101% 1,196.3
183.7 1627  -11.4% 795.5
932 862  -7.5% 400.8
33.7%  346%  +1.0%pts  335%
01 05 +7824% 16.4
763 724 -50% 3105
170 143  -16.0% 106.7
6.1%  57%  -04%pts  8.9%
170 34 +101.3% 8.5
21 10 +530% 4.7
132 98 -252% 93.5
92| 74 -227% 63.2
265/ 267  +0.8% 149.2



NS&OP by segm

		GROUP		Net sales		Column1		Comparable operating profit 

		Q1/2018		276.9				6.1

		Q2/2018		324.9				8.6

		Q3/2018		311.9				10.9

		Q4/2018		282.6				7.2

		Q1/2019		248.9				5.7

		BLDE		Net sales		Column1		Comparable operating profit margin

		Q1/2018		125.2				4.8

		Q2/2018		138.7				7.9

		Q3/2018		131.8				7.9

		Q4/2018		128.5				6.2

		Q1/2019		123.5				5.9				tsekkaa lopullinen luku

		BLDNA		Net sales		Column1		Comparable operating profit margin

		Q1/2018		77.6				13.1

		Q2/2018		83.5				10.5

		Q3/2018		88.8				15.8

		Q4/2018		90.5				15.2

		Q1/2019		74.7				10

		INFRA		Net sales		Column1		Comparable operating profit margin

		Q1/2018		75.3				4.4

		Q2/2018		104.1				9.8

		Q3/2018		92.6				10.4

		Q4/2018		65.3				0.3

		Q1/2019		52.4				1.1				tsekkaa lopullinen luku



Net sales	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	276.89999999999998	324.89999999999998	311.89999999999998	282.60000000000002	248.9	Column1	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	Comparable operating profit 	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	6.1	8.6	10.9	7.2	5.7	

M€





%











GP

		 		Gross profit 		Gross profit %		Series 3

		Q1/2018		93.2		33.7

		Q2/2018		107.3		33

		Q3/2018		106.1		34

		Q4/2018		94.2		33.3

		Q1/2019		86.2		34.6



Gross profit 	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	93.2	107.3	106.1	94.2	86.2	Gross profit %	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	33.700000000000003	33	34	33.299999999999997	34.6	











Investments

		 		Gross investments				% of net sales

		Q1/2018		9.9				4%

		Q2/2018		15				5%

		Q3/2018		11.3				4%

		Q4/2018		17.8				6%

		Q1/2019		4.8				2%



M€



Gross investments	Net cash from operations	Change in NWC	Net payment of income tax and interest	Cash flow from operations	9.9	15	11.3	17.8	4.8	% of net sales	3.5999999999999997E-2	4.5999999999999999E-2	3.5999999999999997E-2	6.3E-2	1.9E-2	











NIBL

		 		Net interest bearing liabilities (lhs)		Gearing, average across quarters (rhs)		IFRS16 impact on net interest bearing liablities (lhs)

		Q1/2018		211.9		56.4

		Q2/2018		218.3		55.6

		Q3/2018		156.7		54.1

		Q4/2018		139.2		53.0

		Q1/2019		189		54.6		47		142





Net interest bearing liabilities (lhs)	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	211.9	218.33	156.69999999999999	139.19999999999999	189	IFRS16 impact on net interest bearing liablities (lhs)	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	47	Gearing, average across quarters (rhs)	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	56.4	55.6	54.1	53	54.6	











CF





						Uponor Group, M€		1-3		1-3		Change		1-12

								2018		2019		Y/Y		2018

						Net cash from operations		+30.5		+21.2		-9.3		+122.5

						Change in NWC		-46.4		-43.7		+2.7		-28.1

						Net payment of income tax and interest		-9.1		-9.1		+0.0		-14.5

						Cash flow from operations		-25.0		-31.6		-6.6		+79.9



						Cash flow from investments		-17.6		-2.2		+15.4		-7.2

						Cash flow before financing		-42.6		-33.8		+8.8		+72.7



						Dividends paid		-17.6		-18.2		-0.6		-35.8														0

						Other financing		+0.3		+23.9		+23.6		-105.6

						Cash flow from financing		-17.3		+5.7		+23.0		-141.4



						Conversion differences		-0.2		+0.1		+0.3		-0.2



						Change in cash and cash equivalents		-60.1		-27.8		+32.3		-68.9





						Uponor Group, M€		1-3		1-3		Muutos

								2019		2018

						Tulorahoitus		21.2		30.5		-9.3

						Käyttöpääoman muutos		-43.7		-46.4		+2.7

						Maksetut/saadut verot ja korot		-9.1		-9.1		+0.0

						Liiketoiminnan rahavirta		-31.6		-25.0		-6.6



						Investointien rahavirta		-2.2		-17.6		+15.4

						Rahavirta ennen rahoitusta		-33.8		-42.6		+8.8



						Osingot ja omien osakkeiden osto		-18.2		-17.6		-0.6

						Muu rahoitus		+23.9		+0.3		+23.6

						Rahoituksen rahavirta		5.7		-17.3		+23.0



						Rahavarojen muutos		-28.1		-59.9		+31.8



								0.00		0.20				-0.00 











						 		Cash flow from operations		Cash flow before financing

						Q1/2018		-25		-42.6

						Q2/2018		-16.5		-48.8

						Q3/2018		35.5		30.9

						Q4/2018		79.9		72.7

						Q1/2019		-31.6		-33.8



5.6898930012039273E-15	-2.5590640717609858E-14	







5.6898930012039273E-15	-2.5590640717609858E-14	









Key Figures





						Uponor Group				1-9		1-9		Change				1-12

										2017		2018		Y/Y				2017								fmcluster_FIREX

						Net sales		M€		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1,170.4				ok				Scenario#Act

						Operating profit		M€		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				95.9				ok				Entity#8010

						Comparable operating profit		M€		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				97.2				ok				View#YTD

						Comparable operating profit margin		%		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		8.3%				ok				ICP#[ICP Top]

						Earnings per share (diluted)		€		0.64		0.64		+0.0%				0.83				ok				Custom1#IFRS

						Return on equity (p.a.)		%		20.2%		20.9%		+0.7%		pts		19.4%				ok				Custom2#FUNCTIONSTTL		Year#2018		Year#2017		Year#2017

						Return on investment (p.a.)		%		19.4%		19.1%		-0.3%		pts		16.3%				ok				Custom3#PRODTOT		Period#Sep		Period#Sep		Period#Dec

						Net interest bearing liabilities		M€		161.8		156.7		-3.2%				151.5				ok				Value#EUR Total 

						Gearing		%		48.2%		42.2%		-6.0%		pts		43.5%				ok						ERROR:#NAME?

						Net working capital of net sales (p.a.)		%		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		ERROR:#NAME?				ok				Account#KF_NWC_NS		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						Number of employees, end of period		FTE		4,079		4,079		+0.0%				4,075				ok				Account#KF_TotNWC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																										NWC of NS		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		check the formula in each quarter

																										check		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?
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Income statement



										Current year:				2019										fmcluster_FIREX				Entity#8010		ERROR:#NAME?

										Last year:				2018										Scenario#ACT				Entity#9870		ERROR:#NAME?

																								View#YTD				Entity#1000SG		ERROR:#NAME?

										Period:				Mar										Value#<Entity curr total>

										Last quarter:				Dec										ICP#[ICP Top]

																								Custom1#IFRS

																								Custom2#FUNCTIONSTTL

																								Custom3#PRODTOT

																								Custom4#[None]

						YTD

										1-3		1-3





								Uponor Group, M€		1-3		1-3		Change				1-12						Year#2018		Year#2019		Year#2018		Year#2019

										2018		2019		Y/Y				2018						Period#Mar		Period#Mar		Period#Dec		Period#Dec

				Account#30699				Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

								Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

				Account#33399				Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

								Gross profit margin (%)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		ERROR:#NAME?				ok												ERROR:#DIV/0!

				Account#44099				Other operating income		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

								Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

				Account#49999				Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

				Account#50999				Operating profit margin (%)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		ERROR:#NAME?				ok						1,259.99		0.00		IAC		ERROR:#DIV/0!

				Account#51899				Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

				Account#61000				Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

								Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

				Account#89999				Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		Depreciation and impairment

				Account#51999				EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?						Year#2018		Year#2019		Year#2018		Year#2019

																																								Period#Mar		Period#Mar		Period#Dec		Period#Dec



														Depreciation										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Account#33290		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						Quarter																														Account#33291		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										7-9		7-9																								Account#33292		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																																				Account#33395		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																																				Account#33396		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Uponor Group, M€		7-9		7-9		Change																						Account#33490		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										2018		2019		Y/Y										7-9/2018		7-9/2019										Account#33491		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33590		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33591		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33690		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Gross profit margin (%)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts						ok														Account#33691		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Other operating income		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33695		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33696		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33790		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Operating profit margin (%)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts						ok														Account#45020		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33791		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33792		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?														ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?

								EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?
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NS & OP Graph



						GRAPH DATA - Net sales																		GRAPH DATA - Comparable operating profit



								Building Solutions - Europe		Building Solutions - North America		Uponor Infra														Building Solutions - Europe		Building Solutions - North America		Uponor Infra

						1-9 2017		396.2		248.7		248.0												1-9 2017		32.6		40.1		8.7

						1-9 2018		395.7		250.0		272.0												1-9 2018		27.4		32.9		23.1



						Currency: M€

						Net sales																				Comparable operating profit
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1-9 2017	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	396.2	248.7	248	1-9 2018	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	395.7	250	272	







1-9 2017	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	32.6	40.1	8.6999999999999993	1-9 2018	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	27.4	32.9	23.1	









Balance Sheet





																														fmcluster_FIREX

																														Scenario#ACT

																														View#YTD

																														Value#<Entity curr total>

																														Entity#1000SG

																														ICP#[ICP Top]

																														Custom1#IFRS

																														Custom2#FUNCTIONSTTL

																														Custom3#PRODTOT

														Period		Mar														Custom4#[None]

																														Period#Mar								Period#Dec





												Uponor Group, M€		31 Mar		31 Mar		Change		31 Dec

														2018		2019		Y/Y		2018										Year#2019				Year#2018				Year#2018

				Account#11999								Property, plant and equipment		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok		0.1				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#10999								Intangible assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#12989								Securities and long-term investments		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#13999								Inventories		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#17999								Cash and cash equivalents		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

												Other current and non-current assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#19999								Assets total		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?



				Account#21999		Account#22000						Total equity		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok		0.1				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#25499		Account#25750						Non-current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#27099		Account#25099						Provisions		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

												Non-interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#28779		Account#27400		Account#27999				Current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#29999								Shareholders' equity and liabilities total		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?







												Check - Net Interest Bearing Liabilities		ERROR:#NAME?		ERROR:#NAME?

														ERROR:#NAME?		ERROR:#NAME?

				Interest-bearing liabilities, non-current								Assets		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

												MEUR		30.9.		30.9.		Muutos		31.12.

														2019		2018				2018



												Aineelliset käyttöomaisuushyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Aineettomat hyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Vaihto-omaisuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Muut lyhyt- ja pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



												Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Lyhytaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



												Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Account#25100								Liabilities		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#25200																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#25400																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#25600																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#25750																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?



				Interest-bearing liabilities, current

				Account#27200																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#27400																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#27750																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#27800																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#27900																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#28765																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?
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Cash Flow





						Uponor Group, M€		1-9		1-9		Change		1-12

								2017		2018		Y/Y		2017

						Net cash from operations		+113.2		+100.5		-12.7		+141.8						ok

						Change in NWC		-30.3		-52.6		-22.3		-7.2						ok

						Net payment of income tax and interest		-17.5		-12.4		+5.1		-33.1						ok

						Cash flow from operations		+65.4		+35.5		-29.9		+101.5						ok



						Cash flow from investments		-33.8		-4.6		+29.2		-59.5						ok

						Cash flow before financing		+31.6		+30.9		-0.7		+42.0



						Dividends paid		-33.6		-35.8		-2.2		-33.6						ok								0

						Other financing		+7.8		-81.1		-88.9		+82.6						ok

						Cash flow from financing		-25.8		-116.9		-91.1		+49.0						ok



						Conversion differences		-0.3		-0.1		+0.2		-0.3						ok



						Change in cash and cash equivalents		+5.5		-86.1		-91.6		+90.7						ok





						Uponor Group, M€		1-9		1-9		Muutos

								2018		2017

						Tulorahoitus		100.5		113.2		-12.7

						Käyttöpääoman muutos		-52.6		-30.3		-22.3

						Maksetut/saadut verot ja korot		-12.4		-17.5		+5.1

						Liiketoiminnan rahavirta		35.5		65.4		-29.9



						Investointien rahavirta		-4.6		-33.8		+29.2

						Rahavirta ennen rahoitusta		30.9		31.6		-0.7



						Osingot ja omien osakkeiden osto		-35.8		-33.6		-2.2

						Muu rahoitus		-81.1		+7.8		-88.9

						Rahoituksen rahavirta		-116.9		-25.8		-91.1



						Rahavarojen muutos		-86.0		5.8		-91.8



								-0.00 		0.00				-0.00 

















5.6898930012039273E-15	-2.5590640717609858E-14	







5.6898930012039273E-15	-2.5590640717609858E-14	









Capital structure

						FIM

				1995		3212

				1996		2616

				1997		2196

				1998		2123

				1999		2525

						Korolliset nettovelat, MEUR (lhs)		Gearing vuoden lopussa, % (rhs)

						Net interest bearing liabilities, M€ (lhs)		Gearing at year end, % (rhs)		Avg gearing across quarters, % (rhs)

		FAS		1995		540.2		172%

		FAS		1996		440.0		89%

		FAS		1997		369.3		85%

		FAS		1998		357.1		84%

		FAS		2000		310.7		57%

		FAS		2001		282.8		53%

		FAS		2002		163.9		30%

		FAS		2003		84.0		18%

		IFRS		2004		33.6		9%

		IFRS		2005		-26.9		-6%

		IFRS		2006		21.7		6%		5%

		IFRS		2007		84.5		25%		44%

		IFRS		2008		60.6		20%		46%

		IFRS		2009		64.6		25%		45%

		IFRS		2010		66.8		27%		46%

		IFRS		2011		83.9		39%		56%

		IFRS		2012		94.1		45%		65%

		IFRS		2013		96.9		34%		58%

		IFRS		2014		82.0		28%		46%

		IFRS		2015		91.3		29%		40%

		IFRS		2016		156.7		49%		57%



				Omavaraisuusaste, % (rhs)

				Solvency, % (rhs)

		1995		0.329

		1996		0.376

		1997		0.401

		1998		0.399

		2000		0.483

		2001		0.498

		2002		0.589

		2003		0.598

		2004		0.577

		2005		0.632

		2006		0.536

		2007		0.502		50.2		50.2		50.2		51.4088096227		51.8		50.8		41.2		41.5		43.9		43.9		44.3		42.8

		2008		0.514		51.4088096227		51.4088096227

		2009		0.518		51.8		51.8

		2010		0.508		50.8		50.8

		2011		0.412		41.2		41.2

		2012		0.415		41.5		41.5

		2013		0.439		43.9		43.9

		2014		0.439		43.9		43.9

		2015		0.443		44.3		44.3

		2016		0.428		42.8		42.8























Net interest bearing liabilities, M€ (lhs)	2010	2011	2012	2013	2014	2015	2016	66.8	83.9	94.1	96.9	82	91.3	156.69999999999999	Gearing at year end, % (rhs)	2010	2011	2012	2013	2014	2015	2016	0.26500000000000001	0.39300000000000002	0.45400000000000001	0.33700000000000002	0.27600000000000002	0.29299999999999998	0.48799999999999999	Avg gearing across quarters, % (rhs)	2010	2011	2012	2013	2014	2015	2016	0.46	0.55750000000000011	0.65	0.57899999999999996	0.45800000000000002	0.40400000000000003	0.56699999999999995	Solvency, % (rhs)	2010	2011	2012	2013	2014	2015	2016	0.50800000000000001	0.41199999999999998	0.41499999999999998	0.439	0.439	0.443	0.42799999999999999	









*) Sisältää 24,6 MEUR lopetettujen toimintojen voittoja
**) Sisältää 42,4 MEUR lopetettujen toimintojen voittoja

42.8	42.8	









Dividends and payout ratio



								Osinko, M€ (lhs)		Osinko % osakekoht. tuloksesta (rhs)

								Total dividend M€ (lhs)		Payout as % of EPS (rhs)						FIM

						1996		11.9								71

						1997		17.8		25.2 %						106

						1998		22.7		53.8 %						135

						1999		25.9		42.3 %						154				EPS				Dividend/share

						2000		30.6		46.0 %										0.87				0.40

						2001		29.9		72.1 %										0.58				0.40

						2002		55.5		87.2 %										0.86				0.75

						2003		106.9												0.02				1.44

						2004		52.0		58.8 %										1.19				0.70

						2005		166.0		202.7 %										1.12				2.27

						2006		102.5		106.1 %										1.32				1.40

						2007		102.5		100.7 %										1.39				1.40

						2008		62.1		85.9 %										0.99				0.85

						2009		36.6		312.5 %										0.16				0.50

						2010		40.2		161.8 %										0.34				0.55

						2011		25.5												0.03				0.35

						2012		27.8		84.4 %										0.45				0.38

						2013		27.8		100.0 %										0.38				0.38

						2014		30.7		84.0 %										0.50				0.42

						2015		32.1		86.3 %										0.51				0.44

						2016		33.6		79.3 %										0.58				0.46













































Total dividend M€ (lhs)	2012	2013	2014	2015	2016	27.76	27.765295080000001	30.68795772	32.149289039999999	33.643473100000001	Payout as % of EPS (rhs)	2012	2013	2014	2015	2016	0.84444444444444444	1	0.84	0.86274509803921573	0.79310344827586221	











Liikevaihto ja -voitto



						Liikevaihto ja vertailukelpoinen liikevoitto





														2007		2008		2009		2010		2011		2012		2013		2014		2015		2016

						Liikevaihto								1,047.4		949.2		734.1		749.2		806.4		811.5		906.0		1,023.9		1,050.8		1,099.4		M€

						Liikevoitto (oik.)								135.7		51.2		41.2		52.4		35.4		57.7		50.2		63.4		71.4		71.0		M€

						Vertailukelpoinen liikevoitto (oik.)								135.7		73.0		53.7		52.4		45.9		57.7		55.2		67.7		75.8		90.7		M€









										M€																				M€





















































28%

Liikevaihto	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	1047.4000000000001	949.2	734.1	749.2	806.4	811.5	906	1023.9	1050.8	1099.4000000000001	Liikevoitto (oik.)	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	135.69999999999999	51.2	41.2	52.4	35.4	57.7	50.2	63.4	71.400000000000006	71	Vertailukelpoinen liikevoitto (oik.)	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	135.69999999999999	73	53.7	52.4	45.9	57.7	55.2	67.7	75.8	90.7	









OPO & ROE



						Oma pääoma ja oman pääoman tuotto*





										2007		2008		2009		2010		2011		2012		2013		2014		2015		2016

						Oma pääoma				333.0		305.6		258.0		252.1		209.2		207.3		219.7		231.1		248.0		263.3

						ROE = Oman pääoman tuottoaste				30.1		22.7		4.1		9.7		0.7		15.7		10.8		12.3		12.1		13.1







										M€																				    %

























































28%

Oma pääoma	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	333	305.60000000000002	258	252.1	209.2	207.3	219.7	231.1	248	263.3	ROE = Oman pääoman tuottoaste	30.099999999999998	22.7	4.1000000000000005	9.7000000000000011	0.70000000000000007	15.7	10.8	12.3	12.1	13.1	







* emoyhtiön omistajille kuuluva pääoma



Tuloslaskelma



										Current year:				2016						fmcluster_FIREX				Entity#8010		ERROR:#NAME?

										Last year:				2015						Scenario#ACT				Entity#9870		ERROR:#NAME?

																				View#YTD				Entity#1000SG		ERROR:#NAME?

										Period:				Dec						Value#<Entity curr total>

										Last quarter:				Sep						ICP#[ICP Top]

																				Custom1#IFRS

																				Custom2#FUNCTIONSTTL

																				Custom3#PRODTOT

																				Custom4#[None]

						Tuloslaskelma







								M€		1-12		1-12								Year#2015		Year#2016

										2015		2016		Muutos %						Period#Dec		Period#Dec

				Account#30699				Liikevaihto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

								Hankinnan ja valmistuksen kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

				Account#33399				Bruttokate		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

				Account#44099				Liiketoiminnan muut tuotot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

								Kiinteät kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

				Account#49999				Liikevoitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

		Account#50999		Account#51899				Rahoitustuotot ja -kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

				Account#61000				Osuus osakkuusyritysten tuloksesta		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

								Verot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

				Account#89999				Tilikauden voitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



								Vertailukelpoinen bruttokate		371.0		383.9		+3.5%						371.0		383.9

								Vertailukelpoinen liikevoitto		75.8		90.7		+19.7%						75.8		90.7
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Tase



																										fmcluster_FIREX

																										Scenario#ACT

																										View#YTD

																										Value#<Entity curr total>

																										Entity#1000SG

																										ICP#[ICP Top]

																										Custom1#IFRS

																										Custom2#FUNCTIONSTTL

																										Custom3#PRODTOT

																										Custom4#[None]

												Period		Dec												Period#Dec



								Tase





										M€

												2015		2016		Muutos						UBS:				Year#2016				Year#2015

				Account#12999						Pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						9.6				ERROR:#NAME?				ERROR:#NAME?

				Account#19999						Lyhytaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						-9.6				ERROR:#NAME?				ERROR:#NAME?

				Account#19999						Varat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?



				Account#20000						Osakepääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?

										Muu oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Account#22000						Määräysvallattomien omistajien osuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?

				Account#22099						Oma pääoma yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?



				Account#26999						Pitkäaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?

				Account#28999						Lyhytaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?

										Velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



				Account#29999						Oma pääoma ja velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?





										Check		ERROR:#NAME?		ERROR:#NAME?

												ERROR:#NAME?		ERROR:#NAME?



										MEUR		30.9.		30.9.		Muutos

												2016		2015



										Aineelliset käyttöomaisuushyödykkeet		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

										Aineettomat hyödykkeet		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

										Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Vaihto-omaisuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Muut lyhyt- ja pitkäaikaiset varat		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



										Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Lyhytaikaiset korolliset velat		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



										Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?
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Kassavirta





				Rahavirtalaskelma







						M€		1-12		1-12

								2015		2016		Muutos

						Liiketoiminnan rahavirta		+58.2		+59.9		+1.7



						Investointien rahavirta		-41.7		-91.8		-50.1



						Rahavirta ennen rahoitusta		+16.5		-31.9		-48.4



						Rahoituksen rahavirta		-28.4		-0.2		+28.2



						Rahavarojen muutos		-12.0		-31.9		-19.9





						M€		1-12		1-12		Muutos

								2016		2015

						Tulorahoitus		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Käyttöpääoman muutos		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Maksetut/saadut verot ja korot		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Liiketoiminnan rahavirta		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						Investointien rahavirta		-91.8		-41.7		-50.1

						Rahavirta ennen rahoitusta		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						Osingot ja omien osakkeiden osto		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Muu rahoitus		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Rahoituksen rahavirta		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						Rahavarojen muutos		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







































Nettovelat



						Korolliset nettovelat ja velkaantumisaste





												2007		2008		2009		2010		2011		2012		2013		2014		2015		2016

						Korolliset nettovelat						84.5		60.6		64.6		66.8		83.9		94.1		96.9		82		91.3		159.5

						Velkaantumisaste (oik.)						25		20		25		27		39		45		34		28		29		49

						Keskimääräinen velkaantumisaste, kvartaalien keskiarvo (oik.)						44		46		45		46		56		65		58		46		40		57

						Omavaraisuusaste, % (oik.)						50		51		52		51		41		42		44		44		44		43





										M€																				   %























































28%

Korolliset nettovelat	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	84.5	60.6	64.599999999999994	66.8	83.9	94.1	96.9	82	91.3	159.5	Velkaantumisaste (oik.)	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	25.4	19.8	25	26.5	39.300000000000004	45.4	33.700000000000003	27.6	29.3	48.8	Keskimääräinen velkaantumisaste, kvartaalien keskiarvo (oik.)	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	44	46	45	46	55.750000000000014	65	57.9	45.800000000000004	40.400000000000006	56.699999999999996	Omavaraisuusaste, % (oik.)	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	50.2	51.408809622730686	51.800000000000004	50.8	41.199999999999996	41.5	43.9	43.9	44.3	42.8	









Solidity and Gearing

						Q1/2000		Q4/2000		Q1/2001

				Solidity		36.90%		48.30%		44.80%

				Gearing		88.90%		57.00%		65.70%
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Balance sheet

Uponor Group, M€ 31 Mar| 31 Mar| Change 31 Dec
2018 2019 YIY 2018

Other current and non-current assets 268.5 -20.5 215.7
Assets total 855.5 -7.2 786.6
Total equity ] +4.9 353.6
Non-current interest-bearing liabilities . +32.0 175.6

Non-interest-bearing liabilities . -2.8 2255

Current interest-bearing liabilities . -44.6 1.7
Shareholders' equity and liabilities total . -7.2 786.6

41 | May 2019 © Uponor | Roadshow presentation Uponor



NS&OP by segm

		GROUP		Net sales		Column1		Comparable operating profit 

		Q1/2018		276.9				6.1

		Q2/2018		324.9				8.6

		Q3/2018		311.9				10.9

		Q4/2018		282.6				7.2

		Q1/2019		248.9				5.7

		BLDE		Net sales		Column1		Comparable operating profit margin

		Q1/2018		125.2				4.8

		Q2/2018		138.7				7.9

		Q3/2018		131.8				7.9

		Q4/2018		128.5				6.2

		Q1/2019		123.5				5.9				tsekkaa lopullinen luku

		BLDNA		Net sales		Column1		Comparable operating profit margin

		Q1/2018		77.6				13.1

		Q2/2018		83.5				10.5

		Q3/2018		88.8				15.8

		Q4/2018		90.5				15.2

		Q1/2019		74.7				10

		INFRA		Net sales		Column1		Comparable operating profit margin

		Q1/2018		75.3				4.4

		Q2/2018		104.1				9.8

		Q3/2018		92.6				10.4

		Q4/2018		65.3				0.3

		Q1/2019		52.4				1.1				tsekkaa lopullinen luku



Net sales	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	276.89999999999998	324.89999999999998	311.89999999999998	282.60000000000002	248.9	Column1	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	Comparable operating profit 	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	6.1	8.6	10.9	7.2	5.7	

M€





%











GP

		 		Gross profit 		Gross profit %		Series 3

		Q1/2018		93.2		33.7

		Q2/2018		107.3		33

		Q3/2018		106.1		34

		Q4/2018		94.2		33.3

		Q1/2019		86.2		34.6



Gross profit 	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	93.2	107.3	106.1	94.2	86.2	Gross profit %	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	33.700000000000003	33	34	33.299999999999997	34.6	











Investments

		 		Gross investments				% of net sales

		Q1/2018		9.9				4%

		Q2/2018		15				5%

		Q3/2018		11.3				4%

		Q4/2018		17.8				6%

		Q1/2019		4.8				2%



M€



Gross investments	Net cash from operations	Change in NWC	Net payment of income tax and interest	Cash flow from operations	9.9	15	11.3	17.8	4.8	% of net sales	3.5999999999999997E-2	4.5999999999999999E-2	3.5999999999999997E-2	6.3E-2	1.9E-2	











NIBL

		 		Net interest bearing liabilities (lhs)		Gearing, average across quarters (rhs)		IFRS16 impact on net interest bearing liablities (lhs)

		Q1/2018		211.9		56.4

		Q2/2018		218.3		55.6

		Q3/2018		156.7		54.1

		Q4/2018		139.2		53.0

		Q1/2019		189		54.6		47		142





Net interest bearing liabilities (lhs)	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	211.9	218.33	156.69999999999999	139.19999999999999	189	IFRS16 impact on net interest bearing liablities (lhs)	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	47	Gearing, average across quarters (rhs)	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	56.4	55.6	54.1	53	54.6	











CF





						Uponor Group, M€		1-3		1-3		Change		1-12

								2018		2019		Y/Y		2018

						Net cash from operations		+30.5		+21.2		-9.3		+122.5

						Change in NWC		-46.4		-43.7		+2.7		-28.1

						Net payment of income tax and interest		-9.1		-9.1		+0.0		-14.5

						Cash flow from operations		-25.0		-31.6		-6.6		+79.9



						Cash flow from investments		-17.6		-2.2		+15.4		-7.2

						Cash flow before financing		-42.6		-33.8		+8.8		+72.7



						Dividends paid		-17.6		-18.2		-0.6		-35.8														0

						Other financing		+0.3		+23.9		+23.6		-105.6

						Cash flow from financing		-17.3		+5.7		+23.0		-141.4



						Conversion differences		-0.2		+0.1		+0.3		-0.2



						Change in cash and cash equivalents		-60.1		-27.8		+32.3		-68.9





						Uponor Group, M€		1-3		1-3		Muutos

								2019		2018

						Tulorahoitus		21.2		30.5		-9.3

						Käyttöpääoman muutos		-43.7		-46.4		+2.7

						Maksetut/saadut verot ja korot		-9.1		-9.1		+0.0

						Liiketoiminnan rahavirta		-31.6		-25.0		-6.6



						Investointien rahavirta		-2.2		-17.6		+15.4

						Rahavirta ennen rahoitusta		-33.8		-42.6		+8.8



						Osingot ja omien osakkeiden osto		-18.2		-17.6		-0.6

						Muu rahoitus		+23.9		+0.3		+23.6

						Rahoituksen rahavirta		5.7		-17.3		+23.0



						Rahavarojen muutos		-28.1		-59.9		+31.8



								0.00		0.20				-0.00 











						 		Cash flow from operations		Cash flow before financing

						Q1/2018		-25		-42.6

						Q2/2018		-16.5		-48.8

						Q3/2018		35.5		30.9

						Q4/2018		79.9		72.7

						Q1/2019		-31.6		-33.8



5.6898930012039273E-15	-2.5590640717609858E-14	







5.6898930012039273E-15	-2.5590640717609858E-14	









Key Figures





						Uponor Group				1-9		1-9		Change				1-12

										2017		2018		Y/Y				2017								fmcluster_FIREX

						Net sales		M€		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				1,170.4				ok				Scenario#Act

						Operating profit		M€		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				95.9				ok				Entity#8010

						Comparable operating profit		M€		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				97.2				ok				View#YTD

						Comparable operating profit margin		%		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		8.3%				ok				ICP#[ICP Top]

						Earnings per share (diluted)		€		0.64		0.64		+0.0%				0.83				ok				Custom1#IFRS

						Return on equity (p.a.)		%		20.2%		20.9%		+0.7%		pts		19.4%				ok				Custom2#FUNCTIONSTTL		Year#2018		Year#2017		Year#2017

						Return on investment (p.a.)		%		19.4%		19.1%		-0.3%		pts		16.3%				ok				Custom3#PRODTOT		Period#Sep		Period#Sep		Period#Dec

						Net interest bearing liabilities		M€		161.8		156.7		-3.2%				151.5				ok				Value#EUR Total 

						Gearing		%		48.2%		42.2%		-6.0%		pts		43.5%				ok						ERROR:#NAME?

						Net working capital of net sales (p.a.)		%		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		ERROR:#NAME?				ok				Account#KF_NWC_NS		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						Number of employees, end of period		FTE		4,079		4,079		+0.0%				4,075				ok				Account#KF_TotNWC		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																										NWC of NS		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		check the formula in each quarter

																										check		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?
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Income statement



										Current year:				2019										fmcluster_FIREX				Entity#8010		ERROR:#NAME?

										Last year:				2018										Scenario#ACT				Entity#9870		ERROR:#NAME?

																								View#YTD				Entity#1000SG		ERROR:#NAME?

										Period:				Mar										Value#<Entity curr total>

										Last quarter:				Dec										ICP#[ICP Top]

																								Custom1#IFRS

																								Custom2#FUNCTIONSTTL

																								Custom3#PRODTOT

																								Custom4#[None]

						YTD

										1-3		1-3





								Uponor Group, M€		1-3		1-3		Change				1-12						Year#2018		Year#2019		Year#2018		Year#2019

										2018		2019		Y/Y				2018						Period#Mar		Period#Mar		Period#Dec		Period#Dec

				Account#30699				Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

								Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

				Account#33399				Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

								Gross profit margin (%)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		ERROR:#NAME?				ok												ERROR:#DIV/0!

				Account#44099				Other operating income		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

								Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

				Account#49999				Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

				Account#50999				Operating profit margin (%)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts		ERROR:#NAME?				ok						1,259.99		0.00		IAC		ERROR:#DIV/0!

				Account#51899				Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

				Account#61000				Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

								Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

				Account#89999				Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		Depreciation and impairment

				Account#51999				EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?				ok		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?						Year#2018		Year#2019		Year#2018		Year#2019

																																								Period#Mar		Period#Mar		Period#Dec		Period#Dec



														Depreciation										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Account#33290		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						Quarter																														Account#33291		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										7-9		7-9																								Account#33292		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																																				Account#33395		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																																				Account#33396		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Uponor Group, M€		7-9		7-9		Change																						Account#33490		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										2018		2019		Y/Y										7-9/2018		7-9/2019										Account#33491		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Net sales		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33590		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Cost of goods sold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33591		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Gross profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33690		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Gross profit margin (%)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts						ok														Account#33691		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Other operating income		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33695		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Expenses		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33696		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Operating profit		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33790		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Operating profit margin (%)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		pts						ok														Account#45020		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Financial expenses, net		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33791		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Share of result in associated companies		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?										Account#33792		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Profit before taxes		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?														ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Profit for the period		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?

								EBITDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								ok		ERROR:#NAME?		ERROR:#NAME?
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NS & OP Graph



						GRAPH DATA - Net sales																		GRAPH DATA - Comparable operating profit



								Building Solutions - Europe		Building Solutions - North America		Uponor Infra														Building Solutions - Europe		Building Solutions - North America		Uponor Infra

						1-9 2017		396.2		248.7		248.0												1-9 2017		32.6		40.1		8.7

						1-9 2018		395.7		250.0		272.0												1-9 2018		27.4		32.9		23.1



						Currency: M€

						Net sales																				Comparable operating profit
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1-9 2017	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	396.2	248.7	248	1-9 2018	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	395.7	250	272	







1-9 2017	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	32.6	40.1	8.6999999999999993	1-9 2018	

Building Solutions - Europe	Building Solutions - North America	Uponor Infra	27.4	32.9	23.1	









Balance Sheet





																														fmcluster_FIREX

																														Scenario#ACT

																														View#YTD

																														Value#<Entity curr total>

																														Entity#1000SG

																														ICP#[ICP Top]

																														Custom1#IFRS

																														Custom2#FUNCTIONSTTL

																														Custom3#PRODTOT

														Period		Mar														Custom4#[None]

																														Period#Mar								Period#Dec





												Uponor Group, M€		31 Mar		31 Mar		Change		31 Dec

														2018		2019		Y/Y		2018										Year#2019				Year#2018				Year#2018

				Account#11999								Property, plant and equipment		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok		0.1				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#10999								Intangible assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#12989								Securities and long-term investments		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#13999								Inventories		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#17999								Cash and cash equivalents		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

												Other current and non-current assets		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#19999								Assets total		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?



				Account#21999		Account#22000						Total equity		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok		0.1				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#25499		Account#25750						Non-current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#27099		Account#25099						Provisions		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

												Non-interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#28779		Account#27400		Account#27999				Current interest-bearing liabilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#29999								Shareholders' equity and liabilities total		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ok						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?







												Check - Net Interest Bearing Liabilities		ERROR:#NAME?		ERROR:#NAME?

														ERROR:#NAME?		ERROR:#NAME?

				Interest-bearing liabilities, non-current								Assets		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

												MEUR		30.9.		30.9.		Muutos		31.12.

														2019		2018				2018



												Aineelliset käyttöomaisuushyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Aineettomat hyödykkeet		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Vaihto-omaisuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Muut lyhyt- ja pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



												Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

												Lyhytaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



												Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Account#25100								Liabilities		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#25200																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#25400																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#25600																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#25750																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?



				Interest-bearing liabilities, current

				Account#27200																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#27400																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#27750																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#27800																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#27900																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Account#28765																										ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?
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Cash Flow





						Uponor Group, M€		1-9		1-9		Change		1-12

								2017		2018		Y/Y		2017

						Net cash from operations		+113.2		+100.5		-12.7		+141.8						ok

						Change in NWC		-30.3		-52.6		-22.3		-7.2						ok

						Net payment of income tax and interest		-17.5		-12.4		+5.1		-33.1						ok

						Cash flow from operations		+65.4		+35.5		-29.9		+101.5						ok



						Cash flow from investments		-33.8		-4.6		+29.2		-59.5						ok

						Cash flow before financing		+31.6		+30.9		-0.7		+42.0



						Dividends paid		-33.6		-35.8		-2.2		-33.6						ok								0

						Other financing		+7.8		-81.1		-88.9		+82.6						ok

						Cash flow from financing		-25.8		-116.9		-91.1		+49.0						ok



						Conversion differences		-0.3		-0.1		+0.2		-0.3						ok



						Change in cash and cash equivalents		+5.5		-86.1		-91.6		+90.7						ok





						Uponor Group, M€		1-9		1-9		Muutos

								2018		2017

						Tulorahoitus		100.5		113.2		-12.7

						Käyttöpääoman muutos		-52.6		-30.3		-22.3

						Maksetut/saadut verot ja korot		-12.4		-17.5		+5.1

						Liiketoiminnan rahavirta		35.5		65.4		-29.9



						Investointien rahavirta		-4.6		-33.8		+29.2

						Rahavirta ennen rahoitusta		30.9		31.6		-0.7



						Osingot ja omien osakkeiden osto		-35.8		-33.6		-2.2

						Muu rahoitus		-81.1		+7.8		-88.9

						Rahoituksen rahavirta		-116.9		-25.8		-91.1



						Rahavarojen muutos		-86.0		5.8		-91.8



								-0.00 		0.00				-0.00 

















5.6898930012039273E-15	-2.5590640717609858E-14	







5.6898930012039273E-15	-2.5590640717609858E-14	









Capital structure

						FIM

				1995		3212

				1996		2616

				1997		2196

				1998		2123

				1999		2525

						Korolliset nettovelat, MEUR (lhs)		Gearing vuoden lopussa, % (rhs)

						Net interest bearing liabilities, M€ (lhs)		Gearing at year end, % (rhs)		Avg gearing across quarters, % (rhs)

		FAS		1995		540.2		172%

		FAS		1996		440.0		89%

		FAS		1997		369.3		85%

		FAS		1998		357.1		84%

		FAS		2000		310.7		57%

		FAS		2001		282.8		53%

		FAS		2002		163.9		30%

		FAS		2003		84.0		18%

		IFRS		2004		33.6		9%

		IFRS		2005		-26.9		-6%

		IFRS		2006		21.7		6%		5%

		IFRS		2007		84.5		25%		44%

		IFRS		2008		60.6		20%		46%

		IFRS		2009		64.6		25%		45%

		IFRS		2010		66.8		27%		46%

		IFRS		2011		83.9		39%		56%

		IFRS		2012		94.1		45%		65%

		IFRS		2013		96.9		34%		58%

		IFRS		2014		82.0		28%		46%

		IFRS		2015		91.3		29%		40%

		IFRS		2016		156.7		49%		57%



				Omavaraisuusaste, % (rhs)

				Solvency, % (rhs)

		1995		0.329

		1996		0.376

		1997		0.401

		1998		0.399

		2000		0.483

		2001		0.498

		2002		0.589

		2003		0.598

		2004		0.577

		2005		0.632

		2006		0.536

		2007		0.502		50.2		50.2		50.2		51.4088096227		51.8		50.8		41.2		41.5		43.9		43.9		44.3		42.8

		2008		0.514		51.4088096227		51.4088096227

		2009		0.518		51.8		51.8

		2010		0.508		50.8		50.8

		2011		0.412		41.2		41.2

		2012		0.415		41.5		41.5

		2013		0.439		43.9		43.9

		2014		0.439		43.9		43.9

		2015		0.443		44.3		44.3

		2016		0.428		42.8		42.8























Net interest bearing liabilities, M€ (lhs)	2010	2011	2012	2013	2014	2015	2016	66.8	83.9	94.1	96.9	82	91.3	156.69999999999999	Gearing at year end, % (rhs)	2010	2011	2012	2013	2014	2015	2016	0.26500000000000001	0.39300000000000002	0.45400000000000001	0.33700000000000002	0.27600000000000002	0.29299999999999998	0.48799999999999999	Avg gearing across quarters, % (rhs)	2010	2011	2012	2013	2014	2015	2016	0.46	0.55750000000000011	0.65	0.57899999999999996	0.45800000000000002	0.40400000000000003	0.56699999999999995	Solvency, % (rhs)	2010	2011	2012	2013	2014	2015	2016	0.50800000000000001	0.41199999999999998	0.41499999999999998	0.439	0.439	0.443	0.42799999999999999	









*) Sisältää 24,6 MEUR lopetettujen toimintojen voittoja
**) Sisältää 42,4 MEUR lopetettujen toimintojen voittoja

42.8	42.8	









Dividends and payout ratio



								Osinko, M€ (lhs)		Osinko % osakekoht. tuloksesta (rhs)

								Total dividend M€ (lhs)		Payout as % of EPS (rhs)						FIM

						1996		11.9								71

						1997		17.8		25.2 %						106

						1998		22.7		53.8 %						135

						1999		25.9		42.3 %						154				EPS				Dividend/share

						2000		30.6		46.0 %										0.87				0.40

						2001		29.9		72.1 %										0.58				0.40

						2002		55.5		87.2 %										0.86				0.75

						2003		106.9												0.02				1.44

						2004		52.0		58.8 %										1.19				0.70

						2005		166.0		202.7 %										1.12				2.27

						2006		102.5		106.1 %										1.32				1.40

						2007		102.5		100.7 %										1.39				1.40

						2008		62.1		85.9 %										0.99				0.85

						2009		36.6		312.5 %										0.16				0.50

						2010		40.2		161.8 %										0.34				0.55

						2011		25.5												0.03				0.35

						2012		27.8		84.4 %										0.45				0.38

						2013		27.8		100.0 %										0.38				0.38

						2014		30.7		84.0 %										0.50				0.42

						2015		32.1		86.3 %										0.51				0.44

						2016		33.6		79.3 %										0.58				0.46













































Total dividend M€ (lhs)	2012	2013	2014	2015	2016	27.76	27.765295080000001	30.68795772	32.149289039999999	33.643473100000001	Payout as % of EPS (rhs)	2012	2013	2014	2015	2016	0.84444444444444444	1	0.84	0.86274509803921573	0.79310344827586221	











Liikevaihto ja -voitto



						Liikevaihto ja vertailukelpoinen liikevoitto





														2007		2008		2009		2010		2011		2012		2013		2014		2015		2016

						Liikevaihto								1,047.4		949.2		734.1		749.2		806.4		811.5		906.0		1,023.9		1,050.8		1,099.4		M€

						Liikevoitto (oik.)								135.7		51.2		41.2		52.4		35.4		57.7		50.2		63.4		71.4		71.0		M€

						Vertailukelpoinen liikevoitto (oik.)								135.7		73.0		53.7		52.4		45.9		57.7		55.2		67.7		75.8		90.7		M€









										M€																				M€





















































28%

Liikevaihto	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	1047.4000000000001	949.2	734.1	749.2	806.4	811.5	906	1023.9	1050.8	1099.4000000000001	Liikevoitto (oik.)	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	135.69999999999999	51.2	41.2	52.4	35.4	57.7	50.2	63.4	71.400000000000006	71	Vertailukelpoinen liikevoitto (oik.)	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	135.69999999999999	73	53.7	52.4	45.9	57.7	55.2	67.7	75.8	90.7	









OPO & ROE



						Oma pääoma ja oman pääoman tuotto*





										2007		2008		2009		2010		2011		2012		2013		2014		2015		2016

						Oma pääoma				333.0		305.6		258.0		252.1		209.2		207.3		219.7		231.1		248.0		263.3

						ROE = Oman pääoman tuottoaste				30.1		22.7		4.1		9.7		0.7		15.7		10.8		12.3		12.1		13.1







										M€																				    %

























































28%

Oma pääoma	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	333	305.60000000000002	258	252.1	209.2	207.3	219.7	231.1	248	263.3	ROE = Oman pääoman tuottoaste	30.099999999999998	22.7	4.1000000000000005	9.7000000000000011	0.70000000000000007	15.7	10.8	12.3	12.1	13.1	







* emoyhtiön omistajille kuuluva pääoma



Tuloslaskelma



										Current year:				2016						fmcluster_FIREX				Entity#8010		ERROR:#NAME?

										Last year:				2015						Scenario#ACT				Entity#9870		ERROR:#NAME?

																				View#YTD				Entity#1000SG		ERROR:#NAME?

										Period:				Dec						Value#<Entity curr total>

										Last quarter:				Sep						ICP#[ICP Top]

																				Custom1#IFRS

																				Custom2#FUNCTIONSTTL

																				Custom3#PRODTOT

																				Custom4#[None]

						Tuloslaskelma







								M€		1-12		1-12								Year#2015		Year#2016

										2015		2016		Muutos %						Period#Dec		Period#Dec

				Account#30699				Liikevaihto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

								Hankinnan ja valmistuksen kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

				Account#33399				Bruttokate		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

				Account#44099				Liiketoiminnan muut tuotot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

								Kiinteät kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

				Account#49999				Liikevoitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

		Account#50999		Account#51899				Rahoitustuotot ja -kulut		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

				Account#61000				Osuus osakkuusyritysten tuloksesta		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

								Verot		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?

				Account#89999				Tilikauden voitto		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ERROR:#NAME?		ERROR:#NAME?



								Vertailukelpoinen bruttokate		371.0		383.9		+3.5%						371.0		383.9

								Vertailukelpoinen liikevoitto		75.8		90.7		+19.7%						75.8		90.7
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Tase



																										fmcluster_FIREX

																										Scenario#ACT

																										View#YTD

																										Value#<Entity curr total>

																										Entity#1000SG

																										ICP#[ICP Top]

																										Custom1#IFRS

																										Custom2#FUNCTIONSTTL

																										Custom3#PRODTOT

																										Custom4#[None]

												Period		Dec												Period#Dec



								Tase





										M€

												2015		2016		Muutos						UBS:				Year#2016				Year#2015

				Account#12999						Pitkäaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						9.6				ERROR:#NAME?				ERROR:#NAME?

				Account#19999						Lyhytaikaiset varat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						-9.6				ERROR:#NAME?				ERROR:#NAME?

				Account#19999						Varat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?



				Account#20000						Osakepääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?

										Muu oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Account#22000						Määräysvallattomien omistajien osuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?

				Account#22099						Oma pääoma yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?



				Account#26999						Pitkäaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?

				Account#28999						Lyhytaikaiset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?

										Velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



				Account#29999						Oma pääoma ja velat yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?				ERROR:#NAME?





										Check		ERROR:#NAME?		ERROR:#NAME?

												ERROR:#NAME?		ERROR:#NAME?



										MEUR		30.9.		30.9.		Muutos

												2016		2015



										Aineelliset käyttöomaisuushyödykkeet		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

										Aineettomat hyödykkeet		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

										Arvopaperit ja pitkäaikaiset sijoitukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Vaihto-omaisuus		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Rahat ja pankkisaamiset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Muut lyhyt- ja pitkäaikaiset varat		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



										Oma pääoma		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Pitkäaikaiset korolliset velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Varaukset		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Korottomat velat		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Lyhytaikaiset korolliset velat		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



										Tase yhteensä		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?
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Kassavirta





				Rahavirtalaskelma







						M€		1-12		1-12

								2015		2016		Muutos

						Liiketoiminnan rahavirta		+58.2		+59.9		+1.7



						Investointien rahavirta		-41.7		-91.8		-50.1



						Rahavirta ennen rahoitusta		+16.5		-31.9		-48.4



						Rahoituksen rahavirta		-28.4		-0.2		+28.2



						Rahavarojen muutos		-12.0		-31.9		-19.9





						M€		1-12		1-12		Muutos

								2016		2015

						Tulorahoitus		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Käyttöpääoman muutos		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Maksetut/saadut verot ja korot		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Liiketoiminnan rahavirta		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						Investointien rahavirta		-91.8		-41.7		-50.1

						Rahavirta ennen rahoitusta		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						Osingot ja omien osakkeiden osto		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Muu rahoitus		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Rahoituksen rahavirta		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						Rahavarojen muutos		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







































Nettovelat



						Korolliset nettovelat ja velkaantumisaste





												2007		2008		2009		2010		2011		2012		2013		2014		2015		2016

						Korolliset nettovelat						84.5		60.6		64.6		66.8		83.9		94.1		96.9		82		91.3		159.5

						Velkaantumisaste (oik.)						25		20		25		27		39		45		34		28		29		49

						Keskimääräinen velkaantumisaste, kvartaalien keskiarvo (oik.)						44		46		45		46		56		65		58		46		40		57

						Omavaraisuusaste, % (oik.)						50		51		52		51		41		42		44		44		44		43





										M€																				   %























































28%

Korolliset nettovelat	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	84.5	60.6	64.599999999999994	66.8	83.9	94.1	96.9	82	91.3	159.5	Velkaantumisaste (oik.)	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	25.4	19.8	25	26.5	39.300000000000004	45.4	33.700000000000003	27.6	29.3	48.8	Keskimääräinen velkaantumisaste, kvartaalien keskiarvo (oik.)	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	44	46	45	46	55.750000000000014	65	57.9	45.800000000000004	40.400000000000006	56.699999999999996	Omavaraisuusaste, % (oik.)	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	50.2	51.408809622730686	51.800000000000004	50.8	41.199999999999996	41.5	43.9	43.9	44.3	42.8	









Solidity and Gearing

						Q1/2000		Q4/2000		Q1/2001

				Solidity		36.90%		48.30%		44.80%

				Gearing		88.90%		57.00%		65.70%
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Why invest in Uponor

The company: An industry innovator building on a century of
tradition

- Established brand with a proven historic growth, organically and through
acquisitions

- Stable business with a track record of profitable performance, even
during downturns

* An up-to-date production network from the production technology
perspective, as well as regional spread

+ Committed long-term key ownership with a clear understanding of the
industry’s dynamics

The business: Solutions for safe drinking water delivery, energy-
efficient heating and cooling and reliable infrastructure

+  Aleading international supplier of plastic plumbing and hydronic radiant
heating systems and a strong position in civil engineering pipe systems
in northern Europe

+ A proven track record of superior quality supported by product, system
and value chain innovation that meets customer expectations

«  Total offering committed to: Comfort, Health, Efficiency, Sustainability
and Safety

Read more at: hitps://investors.uponor.com
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Uponor IR app:

Stay up to date with
our latest
developments
effortlessly on the go

Watch our webcasts

Watch our quarterly release webcasts live
or recorded via the app

Create a watchlist
v Monitor our stock performance against
other listed companies globally
v

Share content with your network
Share content with your connections via
social media channels or through email

Be the first to know
Turn on the push notifications to stay

posted on our current news and events

Download on the

Download now! [6 App Store

ANDROID APP ON
‘ » Google play
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Build on Uponor

communications@uponor.com
Uponor IR site: investors.uponor.com
Uponor’s IR app: [ grrssvis

App5Store

Follow us in ’
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