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Highlights of Q1

*  Net sales were €248.9 (276.9) million, organic
growth in constant currency terms was -2.2%

*  Operating profit was €14.3 (17.0) million

+ Restructuring activities start to impact
positively on Building Solutions — Europe’s
profitability

* Building Solutions — North America was
impacted by customers’ purchasing patterns

«Uponor Infra improved its profitability
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Group net sales and comparable operating profit
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Net sales development by key markets
January — March 2019
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Development by segment:
Building Solutions — Europe
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Development by segment:
Building Solutions — North America
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Development by segment:
Uponor Infra
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Cash flow included dividend payment, totalling
€18.2 million
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Gross profit margin improved
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Gross investments declined due to lower
Investment level in North America
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Net interest-bearing liabilities and gearing
Increased from year-over-year due to IFRS 16
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US - Despite some softening in the residential
segment, activity remains at a healthy level

U.S. construction spending and

Despite some external headwinds and diminishing
impacts of fiscal stimulus, the economy continues to
expand and consumers remain generally optimistic

Within the construction industry:

*  Residential construction spending slowed in
February compared to a year earlier, but was offset
by growth in the non-residential segment

« March 2019 housing starts fell 14% compared to a
year earlier, although permits fared better

«  The HMI, which gauges home builder confidence,
continues to imply expansion at a reading of 62

«  The ABI, a leading non-residential indicator,
remains barely in expansionary territory at 50.3
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Germany - Construction has so far been insulated
from slowing trade

While the labour market and consumer demand has thus German building permits
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Finland - Leading indicators point towards slowing,
but a backlog of projects is supporting demand

Finnish building permits
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Sweden - Weaker residential building is being
countered by other construction segments

With firms and especially consumers less optimistic than 9000000 Swedish building permits
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Market outlook and guidance statement for 2019

Slowing

Growing

Uponor repeats its full-year guidance announced on 13 February 2019:

Excluding the impact of currencies, Uponor expects its net sales to reach the level of the year 2018 net sales excluding
the divested Uponor Infra’s North American business and Zent-Frenger (€1,107.7 million), and comparable operating
profit to improve from the year 2018 comparable operating profit excluding the divested Uponor Infra’s North American
business and Zent-Frenger (€83.5 million).

uponor



UpPONOr

Thank you!

communications@uponor.com
Uponor IR site: investors.uponor.com

Uponor’s IR app: S
Follow us in 8"‘
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Europe - Building permits remain at high levels while
confidence has retreated from all-time highs

EU building permits and
160 construction confidence index 10

Continued trade and political uncertainties are taking a toll
on businesses with the effect of dampening economic
growth expectations for the year, though consumer
confidence remains mostly positive

Within the construction industry:

Both residential and non-residential building permits
ended 2018 ahead of previous years’ levels, with growth
in Germany, Spain and the Netherlands able to offset
slowing permit levels in the Nordics and France

Builder confidence has moderated from last autumn’s
40-year high, but builders continue to report very strong
construction activity and order book levels

100)
[E=Y
(o)
o

140
130
120 |
110

100

Building permit index (2015

e Non-residential buildings (Ihs)

= Construction confidence (rhs)

-10

-15

Construction confidence

Residential buildings (Ihs)

Source: Eurostat

uponor



Leading residential indicators: Many markets are

moderating from multi-year highs

Indicator YTD
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Income statement

Net sales 276. 9 -10.1% 1,196.3
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Balance sheet

Property, plant and equipment 248.3
Intangible assets 114.7

Securities and long-term investments 25.7
Cash and cash equivalents 46.9

Other current and non-current assets 268.5

Uponor Group, M€ 31 Mar 31 Mar| Change 31 Dec
2018 2019 YIY 2018

Assets total 855.5

e
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Current interest-bearing liabilities

Shareholders' equity and liabilities total

+48.1 258.3
-14.8 101.0
-0.9 25.7
+17.7 147.9
-36.7 38.1
-20.5 215.7
-7.2 786.6
+4.9 353.6
+32.0 175.6
+3.3 30.2
-2.8 2255
-44.6 17
-7.2 786.6
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